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The Nemesis of Moltke

1 THE MARNE

% H | RMME D UNLSRQY KHLWHZWVWREBQV RYWHQG |
X SRQHKZ D UW KHH U P D QKR XIOOEY $IR Q G HW KIED FWK
WKURXJKRYXWRUWYVYZLIWRXWFRPRIVFRQ{LFEHW Z
DSSUR[LPDWBRBYHEHHQDULWYHYDODUOERU
EDWW OWMY HRBESKNWUKHI HQ PHQ &/ KRR/ RQD SR Y|
KLWDQWHQHPLSIWRYHGFR QF OXMLQO HQ J WIRFQV B
'DWHUD®®& KHO GHRO W DN G ZG UM[F H S WW R\WQ
PRUHOHULRX (RMAD U IDUHD UP LRIV~ ZHUHHT XL'S
WR Q{LPWSDORXPDRQ®DW H GLHDVON U XEMRLR Q
HQHP LEHXW KW H F K Q RRORRRIY H P FODW J HRU V M/ KD
PRELOPDHVKN®RXWJURKBE L ORMANKHLRPPDQ:
TXLFNO\ WR FRPPXQLFDWH ZLWK WKHP
'LUHO H\D\HWWK DIQJH Q H U DRVOL@ BUHH ZDQ ® H D"
DYDLOBBDOWRLIKKYDGT XD WM HUIVF NBIIEQ TH
UHOLD ELKMHLWS DU Y ZHUBO\WR FD S REYOH
WXQLCRVKYWIQDOWELYSHDFVUBMD RZAMRQJ 7
IUHT X H @RABHUWK X'V D G/DOAFH SMREWHUFEIB
W H F K Q RZKR.FKD G SR V V MEWWMQ V P LR/ADIQROQMIIRIYZQ
Z DV QQ WME\B KD L WsW® \R B Q DQBDWYRINL GF
X V HIGY X UR X WALDRH D DD WKW W KHUPBRQR W
FLSKHBSOREN KEH OO L JAM UBEWRWE @ K HHLQH P
QVWDWRY¥LWLRQFRDWEZRQEBFFHVVE\EWHOHJR
WHOHSER®I®FHPRWLRRHRX UG FHPMMV DB
IURP FRXULHUV VRPH XVLQJ PRWRU FDUV



7KHPRUBPELW DR¥\WH (REMHF W DQHVK RR HW |
*HUPDDQUPLQ ZHUWX S UH ADHPE\L W B RAXKAKID U Gt
EHFDWHRRQWUREGQPRYHPHY®ENMODOV QHY LR
KRXUAR P HW HA WW Q GLRD\\E HW Z BAHKOHV V RHR U G
D F URWK/R XV B ¥G X DRJILHD RIR S H U D WOLFRD DB \WAK |
LPSOHPHQYDMBILR@PW LZARDQF RP P L WWRBH GY HF@ X |
RIDFWLRW DVRIW HDYK D UW FE K D Q WK IDWW R/ W HIB
GUHDGQRNYNRIRWKHULGHHMGLYVSDW RBRIQEH O RY
PDQKDQGOMGGHKMHYHRBYVBIO P ORUW XOHDAR
SODEEGHDU®HN SWH ZBNSUL Q FLEQ OX®\QEHEK¥D
IDOORBRF&FKOLHIfG@H V\GHHU UEWHO R O W NLKD-WU P R\
OHDGH PR G \ER W KW H F K QG E}JIFX O RIGH\U H FW i
PRWLMRQWLFHUPDIQUPLKYKWLRQ R UH MR H G
GHIHDQ@EHW UHDGWH D WWKFHR P S H Q V B MU IQW B
HQDE ORIfGI\M R [S O RIKIR PP X Q L F DIWV. W EGRAK/L R Z (
FRXQWU\ PXFK WR KLV DGYDQWDJH
JW.\FKDUDFWHDDMWRIHY HUK B R/P P D Q G/HiD \D/DF
GL}F X ORVQAHOVHRIZUY L GHK M6 U L WIV\BIH F LLIMUHEP\R R B
W KPHRP H Q WD L OV BU D WSKIHD FWK DA HRLSUS R QVIZ @ UL
GHHSH@LURIXEOUP D QA PUS O DUH T X LRILHOR [RRBI/C
PDQRIWK HPH Z @H F D OWDRFGR IR Y L @LLIM@R D U FrKD
G LV W DIDFRHRAHW W HDXUUR $ B UU\K B D YOR DIGQW X P P
KHDW\HDUG®NSWHPWIKHQYDGRIYVDQFR Q GVK |
FROXRRWERKHVDR® DNWROGREBUNFKHRUWOR :
DQG W UDJBIUHRE\ERDGE O W R JHALR HDWD G Q H UZM L
ZDVWHEHGDS UHDBUQBRUW S O IRAHEHDUME KD Q R-
REMHFSQLYWYH U W Bl D ERW KRIQNV KWR DIEGR F VK H U |
/IDFRIVOHBIGGHQ RDWH J X RDOVPS R VIHGE Y HKKWH D Y
WROGHKLVWRRLPQ@HHUPDQHVHUWHLP KGQ\8 O
FRPPDBRQ I X \ZIKR GAX V HGDV. CRHR/D U KR H D Q ®1
GLYHUJH DGGLQJ WR PHQ:-V H[KDXVWLRQ
7KHUWW BD\\R 16 HS W H BSBNVZGV K R X WQ PO V
IURPNKHHUPDQ UVWWG6HFR@EPLHMDFKOROW
KHDGTXDWKHEHUVWH +H R BHNDIN KMX & O R Q\MH
VWO R O WWIHI Q D ORI : KDWWRXWLWXDWHRR
LPPHG LWDMBAHD Q GH F H LORH@IQW KM KD @ QUB HV V



| UR PO X FANRR O WZNDAG H O DL BYWGU D Q V P E WML RVGX R ®
$Q ® OMK U RW KHIE M L WS HF D IORRG U HRW FAHWUMD V V ILQ
WKORURE $XJXWWKGDRIOR QW KW K UHHP LRI
*HUPDUWLJRWQFRPSULVHGLYLVURONQJ DOC
IRUPDWMRWYKWLPRUHRPSOHWMEGHSORRR
6HSWHPEHEDWE QWHRRPPLRW W\ RIOH VWRQY¥D U (
RfHQVERBIFKLMMWHKMHG UDVWEZAD® 8 R HNM R QQW k
VRXEKWWURQH 2D®8F KU R QWRUHW L y F DRVALRHQQN
IRWIHULRWPIDMSRZAKYOVDFH /RWKREDLDDBID R R (
WKHHUPD QWO WW BFRR Q VRKW ZH QW L HW K F lK®!'
DOUHOBG\PRQVWWEBWIESE DQWBDQMR\E\GGHIHQ !
HVSHFLDOO\ ZKHUH WKH\ KHOG SUHSDUHG
2QHRIOROWWPIRWHMHULRNXVRDWRFFHGRUR
3ULQFHS S UHFEIRAD Y D UG IDPD QVGH [S O R HW W Z DKW
DUP\WXF F IDW&R U K D QURIO WU VI EU X O LGQ.D D \
ZKLFBUGH®HR RRWH U HZ\WKK.1D L V IEX VO ¥ R WKZ
SULQF HIQERIIM GENHD UPRRPPDQQIHR FUWO X F
PDQKHURZOMH®@UD QFSHU L PHD QRWKEGBODL M
| H BX@D D BADB-R \DW D LRAR G WAB H S ISW WH W\R-O/\ U R/
DUPLHV:- KHDGTXDUWHUV EHFDXVH WKHLL
% X MR D CORO W NH{ PX VRIYH U Z K H @ P ID@PR WHKF K D
ODYLWHKLPVHMYDFLOGRW W& DOVWOMHHQGR |
5XSSUH RKW EXW K MUZ 8 D\® D VG HE O DWKHRGE L V K
RQONMY[WKH HQRKW KH U U DILURHBW S S U HIOKWK
IRUZ D@\ ZDEH QS RQW R U PALIKHD Y LROW W LW K G
KXQGUHGUIRRNDRZDVWKHUD Q&R X UR@G H1ID QF
7KURXJKHRX\BHSWHPWKBULQFRfMQVEDNV WGE
JUHQPKFKFRQFHLURUVWKWKALWYKHHUPDQWUHV
IRUZDWRB/KORQORYULGSMRWHBWULG¥QHDWKQ
O D VEHHEF D RIK) R ZIVW K&HD L QW OV B L H @ WR/QW KIKIL J
JURXRIBY K&R X U R D\ YHIOU W H2OTOADKKR F BN \K HE H F D
NQRZQ 2 FRQGXFWHG D VXSHUEO\ GRJJHG
7KH L VV DW R MM ROV KGIL J RW 6 H S W H PEQ
SURYRWBIGDYIHK W IDQUZDURWHO G JWIKWMW U R/
UHDWKHKLJEKUR X QI\ SRV L WAHRWDAY/D NBIQGH W D N\H
W K DWKGIH DREIW KWBIL Y U@ L KO\DP L Q J ODHRR QDI F K D R



DEDQGRAHDERQRRUAP X QL VDIQRBDT XL SP HIQWP |
RIFHBEDVXD@WUHVSEHD &BID YAKHSHIHQRHQE\ D
W K U HDDQER QIV KIHI W H U R RVRKGW & D V W HYXOLQIBDE W U D
ZLWKGUDPRPUHHMHRKWSGHIDQ VL VWK BWFR @GP
PXVKWR GERPLWWHRGYUD FE& XQWHU RLGMKBIRWI
KHFR QW L @RHVE UGISY. R\WQIW R R D VW H GI@ BIRK L OMt
RXW F FDRMR X DIBQ FAD W W KQ@G H F LZ3H G6 H S W H PAEK
*HUPDBNSWHE/ KINHY LO OIS L QW H * H Q7THYHLER b
JUHQFK UHWRRN LW LQ D VWUXJJOH WKD\
2QWKWDPE\ WKH VWURRDU U LRIR/@IHR UIRN7 U R\
IRXJRWDPDVVEWH P IR® VO D XQW WHROD VK KK D G
FRUBXfHUHG FDVWREYHUPDQRQBADD X B Wb
FRVWODLYMMWUHQRRH2Q 6HSW H RDNW HFORXDX
DWW D BXNEG LEDIFWKHH UPDQNY HRIDMBY) G D S W >
KXJNXSSOGXPSNVYXQpYLDIOHD L RHW K BIH X U WK+
VHEX UM FYDYHX S S UHPKHVOEW HE KHLYBULG
NQRZLWK KR X OQR BHQ H H G IMKXHIPI D IL@D K X U L2\Q
% DY DULIDIL P O@WW K R X VDK@ VL WH OB NR Q
6HSWHPEGHSIS UH FKWRW W E P D PIHDG OB WE Q FAS F
OROW N H SMIFF D Q RHKH D UQW U XWVHGHD WWREK GG Y
KD YBHF T X L HVGNHKBHW W H:P IS MOHKHU H Q E K URIE O L W
yJKWEHVSHURQMHONH LLDRIQWALYP X O W D QVARZENUGH F
*HUPD @ & KGBILYLVIRQR EWQW U L\E RVWKHHG R R P
VWUDWHJILF IDLOXUH

"R f UHD-WP LKIR/O GWE®IL @ BNV KFHH Q \D Q1@ R X R/IKG B
FULWERBBLWPWMRW Q FBIRWUW KRHUIQ V ZXKHGHy L
SKUDVEHE DV H LSPYW D SSOWIRE UGRQQ Y E X
LWRXO®&HCKD YEHHRRLQHBHSWHPEHWKH @/
*HUPDQV yUVW KDPPHUHG DW WKH JDWHYV
W KBIU P LRI, D VW HD@®IXQ R U W KHHLGO K BKROXEJU D F |
HYH U\ WERHMR IV KOHD U @R X &® YB-H HQY DLEX SS U H
UH S XROHK*H D RAR X UIRIDD D W H U LIFR¥N U P DRQK D
E HHWKOR UKD @G1H D VRHIWD Q FWWK D U H F H LOFHHEBR W
IURBR VW MUKV HV H UEYHHAD X QMK RWIHP & D \F X F
PRUH FHOHEUDWHG HYHQWY ZHUH WDNLOQ.



,QHD UEH S W H PIPH 0 XRUHYW H O CR.Q FOUMHHQH U F ID
FULWLDXBH HYHRWQWKHEHUHHUPDDLEX O XF
DUPXDWDUFKVYRXWWM JKW) E\S DV \3DQUE KL FL
W K LRMD\WW KZH VMLV FR X DL Q F U B S\WR U VWBHAR O X
RIHQHRM W U H\DRXLWIBKH H U P D@WVG RR RR WD Q\Z L
QRKWD UGQR X KVR ZD WE¥H V&R P P D Q AH QR WHRGE
SLORMSR RWYVHQFRQFHQWUDWRRIBNUDPEHK L
.OXFNDWONKHWBQRX WB\L WK PZDWDVVLQJ
VWURGHHQHEZDWDVL[W\ VL[ \HRQ QRMUEF D OOR
UHWLUHPHQWQGRDOHDGLIDYHE VHGELYHLV ZR(
*HUPDF® PP Q G HyU ¥ W B IGWKK HELHD WHKID/\K)HU H Q BKQ
OHWASRUWDWWMULWEZMKIEHDWH@HPLHWPDL
KHHG OHWY H U HAOAD Q JDPIRBQN K H P V HDE RHKW/ ZE H
WRHDNKHYULXPBOKFNJHVRAGS XU VRMKH()D Q
JLIWK $UP\ DQG FRQWLQXHG WR IDLO WR
(YHQKLORfUHDWWEO®R®LBORKQUH Q RKY JK
ODQRXEMJIDWMBXVKDVWZPBURZGLQXF NJVIKNQ
DORQXKHULYRXUFD WULEXRMB/KG®DUQBIDQ\)UHC
R}FHWZW UWF H S WDLEFFOXOW HRLWG HRIW KRIf HQVBMH |
WKH{ KD XVIB/QEBP R UD O RWDKRHRQ RWR H) W LR Q!
RZQVRZU LYK QI8 H | HW WHR X QG D U/GR H O L\M K BY/\P
DUPXD\ D EDMRIDELDWW DFN R UP DOWR \W BVRVK |
FRPPDQGENFPRSSHRBVGELVPLVAMHGHSWHRBEH
DQG 6L[WK $UPLHV EHJDQ WKHLU DGYDQFI
7 K if UAK H LRRW KOHD U EBI W V¥ ORI K HZUHHU\HF R UDHO/RET
KXQGBHGRNUR®IDWD*HUPD.Q XN G HDW Q JDHID
FRURYV UHVHUFRRMDQ G HGE Q+ DQWROUR Q IV
VFUHKHYHDDFLOIULS RV L WALHRQWUES-REY KKH L J R
ORQWK\BRUWK RIEMIYX [KH QO D Q R X UND\D J X CPUK
W K*+H U P D @AK HL®Y D QBRNE O X Q BAHDG/ X S H UHE@H U .
GLVS®DIHQHUDBVKUBQDWKRXBKFKRXWKPEH!
*HUPDDQUWLGRHENHEBVKUP\-RRPHQWXE S U l2Z\Dt
ORVWQDMKES XOEBBENPLOBY R XEMI RRILHG QLR
WKMWKQIRUPMBKHD G T X DUKNDHND\R XAD WV RP LG L
RZFR SWXfHUHGFDVXDEGWRBIGBFULWLEWOLE
WR Y HUWOWL\RNR XW U EHKWIFR OO D SOXHRD G H (



LPPHGLOBGWIBVWRPHQWERBKYLVMWRRYZLQKLW QW
FRPPDQG WR IDFH WKH QHZ WKUHDW WKH
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%« ORZRPRILWR}FH WV LLCPE X G WK KWH FN @ B VE|
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EURDGWEKWWHUODWBLGLRQWRPRIKLOLVWNGHE
Z L O OW R H O LKLYR¥ XRVQV KR U Q IRQNI K M/ KZ K H QY KRHH |
ZHURGHUW® G YD QSR® K H/IUVRE M H F W KYIHO ORD
6DLQW WoRIED X O N8I & DELLQY P R X QURHRGK R U \ZIB O N
T X L F NAORI R MQKIHQ | D QRAQUAK VW DDU @M K HS®1 U V R @D
WKHRUZDPWR GHy W REDEE\XWY LBDQHWZ%
WDNHQHQBRKQBDVKHIIZDDGQ® HGHS O RRHRG/
LQIDQRHUBXVKLRQ 3pWDLELYLVHEA R WIGMP D
DGYDQWDSRVVHVIVE QY M&RWNWHIUF UHDINY U W L
FRPPDQGHRIO(VWLHBQB/HF X UMKGEEX EDHWR WD (
DPPXQLWDBRBRDQGQRAH[SORLWHRGHQWDIUJRWA
IXQV
&RUBRPPDGOYHQ&RPWRIXIGH DX G - KD DD W LRY
OHWZKRT X LWKFLWKB LVEHFDPBUXVVIRQV H WV
$ GH YWD W K RKOWK MR PN R ZZ K L FKKHK D Gl H ¢

WKEW R X GG YHQ WD DRI QWHUW B [EQP H R QF
KD ROW K H PWKIDHAWLION UL FRERRQ FMRURW B OVE
/RUUDLRXDDADLGHVFULBXNG - KXO\WKKAHR®H V F H (
KHGLYS®\MED UGV PRVOMHQFKBMINPDDPWPDHK
DERXWVDQBERORXUDHSUR E DEGY X L WHRD GV \ SR
JUHQFR Q/H HRQW KHWBR IW K/MR XLV SHULRDBXG -
KD & XL Y MGED R R GEBWR/KK D Q/ZFHRH H KD U COLGIED
QRZHQVB RQHDGKIQBLYLVWRQVWRWQ'SULFKL
SUR YKIGI KR QW KyU VGAD R IW KD U QRIQ H U L J DGRV Y
KXQGUHG NLOOHG

$1W HU VBK P\ W R URJ[LSGHL H QW KU H Y LPRROMLKE/D \D
PLUDWERBUWD Q FEHWSIGSH UV X D @G R G Y D Q B
DOQGQMXVXWFLHPIMWW®S LV SWRHQ H ZKLFX RY MG\
WRXFFISYWHUZDOXGER QG HURGYONUYHKEBE WK |
KD YHKD G RHW UHIOYVW HEDR\\KDYLKRD GVR O HRIGW
JURX®DBGHOGBRPDWHJIFR XD W KHR X Q GV KEHX J S HF
X SWKHLUYHWQ GWWEZBWRPHWERHAOHUPDRN®H Y
DSSUHFMDREB® SRV VLELIODWQKD G Y HWRQ VL (
LQ RXU PLOLWDU\ FROOHJHV-

% XWHSWHEEHKDBEDRIUHQHEBRG QDR PRU!
IHD URAW KHR f URIf HQ VR QMU H J L P HRQ\VB H WHREGD N\VH:



YLOORIDD UHG GH'S U M/KWED F\WRLFXIXEWDGYDQ
EHKLOW\RORXIUVWWKUXEHDWEDHQW)IFHUNQQW F
yUWD Ol KRR @ KD X OHWWFLRP P D Q @B K L MWQNV KBIU
DQ®KR X OEXWH P R WHKIHO R RIGD RIK LW X Q0L & D L
E UH D \OWESED \ R FHK\WWHID F U B VW HKDQQ G UBIGRVIR S F
JURXQG 7KH YLOODJH RI &KDPEU\ FKDQJH
QLJIJKWHR XD MW W D ij R B GRHAAGV H F X U\ RRIK X U F K
VWUHZQMWKHLLF KO HOMWHWEORURFEDQJD B O |
WRDYGHFDS L YWDUNPHIER U S \DHVBY KBIH F RRIBU D Q |
FROR QWDROR ® N HWVK DWE H O L H YODVE DML ® IR HD\E R
%BULWBDXQNUVZZHQW\ VHYHQUHDHRYBIGSUW 3D )
7Xf QDXFLARQD %RUGHDOIHD P L QAD W F KWIGHJ H C
DGYDQFH DFURVV D EHHWURRW yHOG

7TKHPODUARUZDUWESD JQ Ly FFXOOAMRID VIWRRORWRJIHWKHUW-GY D Q
ZLWKKHPXP\ PDFKLQH JXQKRBEHKLQPIODRBWHRPHRKDPRXW
DOX®GVHWRRBDLU+H$ EXO ORWKKIH D W¥8 R-PRHQVUNRUD W@ KUHH D L
KLG LLQQV KEHH RRWIRRY HOQ & KUH DWW HR. WA SLVWREBKFO D WKH'
DUHR X GI&GR KHO SDRDV X DXoX\0 @ K WWB\QHR Q V WHRP CEAHF W L R
LV TXLWH D MRE WR JHW WKH PHQ WR VWDQG XS

IXfODPIVFKLOQH JXCHIKUNWHSHDWISGHFDW
DGYDQFH

7 KH KD U DD WVMHURBX/O O HWKI O R X U EOH WKL D FRNQV KRHW KVHLLG |
RIWKUWHRDK LKHDREDV D FH H K LOX® \ VW DVFHNN KFHR O RRIIVP H @ Q B
FRORQKDNOQBDBHKILWXXFCGRRIENVLIRWP @V OLQKLARAY HUE (
EORRG

, DPED Q G D DIX@IO HAKRWVVZ R X Q GHHKS0 RVKGIHVW R X O-6LHAVUH\D U H
FORWLEGD FHWKDWRPHRORIXWKDRX/ X fUBHWDNPHWKDQGT XHH]
LWV L J KIRER Q OM DFYHH"«—-8 Q | D V W\HEH OMD G WIBK\HK L&HVKD Y\HR P H
JROG LQ P\ EHOW /HDYH WKDW %XW WDNH P\ SLVWRO

6 R RIDI W H U 2DKWEN L P 6 Q XWQ AKHFEWRKKHDULLIG\D R W F
RIPXVNHWQ® KHOOYQFHD JDLAX f Q DIR X QIGL P V
VWUXJJOLQJ WR VWRS KLV PHQ {HHLQJ



T+DOWURURXQRUZD UG HHBKRXWDRQ® KHEWD YR O G GHRWX U
DURXQ®mR WDV ZK® KR O GWEHI J$ VH U JHIEDRW R HEU H DINQYW
WKHDUVHLDQE IV \ RIRHIQD#6 X VP L & KIHQ F U H GILBD D P \W R QLV
GURZQHG RXW

2QHE\RQWK IFU D Z QHRGKWHH D7X f Q DX@® O H 8PSV U H
D WV K\HX @ HEAH K LY R H QB KAAQLIKWRD GBSWH |
RQVKKHQBKIWQEL[VEKPKD GG Y D QFHI\EZ WH® Q
WK UKD H D D F U RAWKIW R GBVD U N @ 1B VAW R NEHA @/ KD T
IUREXUQYQO O IVHEW D JGIX U LMDKIGID \ 3Ad K W L)X W
HDVWI VK PYZ DWW UXQIWMRR PR G HMW @ QKB H U P |
ERPEDUGPBEMDR W KHD U QIHR O W BIXION[SHQ B R C
DPPXQLWDBRYKHUXVVKDGW HGW KMQWLUHZD |
& KD UDHYJ IRQR)UD Q FEHWS q UBH\YV VER®DQG |
UDRUXUG R/KHLO O &R X UJL WIRKHBNHQW¥ROC
{(HHLAOGMKHO @MyQUBR SHUVXWIEHPR R CRD+LWPH!
FRPSODLQHG WKDW WKH\ KDG QRW HDWHC
$Q Gl Y HDQWHKI R U FRHO/D Q R X0UQ U D Q F& H WS qDHAC

VRPHURXQMOVHZKHHB MK DLUMPDL XIB& RP L\
JRFKYZORIPHEL QWHPKH®MGLGOHYH[WLOWR X'
HDWRVE D UFHK L QSR S O D U VOALIQHIMP H B3 HWIR U LIQ
WKPDUVKHEDLQW *RMB\D GH VR OOON I9Q LWHL L
RfHUDQUWDRRMUNZDXVHEDRV SIODFHRRWR O C
FRX@BGWKURZXDKVW GMMIKRD UV KHWIHP SDV\
IRY HIKFOHRFKDFLYV®Y D QVMR-QW RPDUEMN[W\ WK
ZDVDPRXFOHYMWKRULWBBLDIQEBRQRV\C

2 WKRXKHZD\DORR RIWKIHH Z) UHQRKF HWKRVSR
{XHQQJO LR W X QIIRWHKIRAKRY HH GMIEQ G H U VKW
ZLVKHYWFTXLDW&LRIVWBROD[LPH\JW GZKR
KHVRRQLFNQDMRGHQF\FORSHIE\UDQE&ULOO
LOQWHUSRHAKFOESSKGDYER UG HDUMY KMZFRRUP B
KLVWRDWS/\DKZ B H L Q WHKP\ WHZWQZD ¥ RP P L WWR
QLJRW VWD KN RW KEDWK H\QW KHHD UKCR X BV 6H SW H F
O HES\ DO R UFRF DEQU L JD-GMEH | REBIZ @ W K HP\D U F KX
W KAHD\KH Z DM R Z D& JW KGHD U N @ B BV H U E HDE O DR



*HUPD/@IDOEKDWBWR U RHYQW KHUHQB&DQEB
KDOWHG LQ LWV WUDFENV
7KHHUPD®OMD QZKZBUBHW W D FIOLNVME R BAWKIHRLZY
D FF R XQXW K XGW KKL O OWR % RIW KPHD U V KSHAB D \ E U
DGLYRQEKG DG TXDIQWKEK KW IEBDR Q G H P FRKQ G
KHDYDUWLGQOHWLOMWKBRFDWHQFRPPDQGMI
PDJQLYFHRRMQRFOHG +XPEHWBWFKMIGKHIKW L
SURJUMKVRKINHOIBODVMHR®D ZL QG REKHKKW F
RZQHWFHUWDLERFREHULR G UDDLONEKRH U RRE IW
FHOQZRHWKHDQRBLM PLRD® DNMQIXWNRQTXDER
WKH VWDWH RI WKH EDWWOH -DFRE ZKR
ODWHU IURP WKH VWUDLQ Rl WKH XQZHOF
)X UW RIRW WRKF KLY 1D QIR XD G HVEBD L QN K\WHZ D P
ZKHQHWHKUWD\W W HPS R ABURIBW KD VWHERHU P
PDFKLQH JXQQUBWKEPW S P WKIHW W D IMUIQ P
ZDVRUGHWHGLWKG KDY LORWDW KLRIA WYX PE F
$QRWKBUWIURBWLOOHQHBYBIGMUH WRHQ@H L
UHDVVHREOHIGHURF GR)HW VL Q IDGQRAECEN FM R/ |
EDWWOHSL}FXGRRPRNVRGR f UKNR/OGZBW\K B RIL
Z HUWW E ® O W X W ID\DLOMAVBONQL @K RAS.D GHOVQ S D LVB
SULMHAKHJHQWR O GNQHHUD R W KR WKW U H Q:FHK JD C
V D LGED WIHLBRR Q M. D GV D X MUK R ZW RS L L QD VO H DQY/R
VAVWHPDW KFHDDVBD GVE HGRQWR XKD G VV XRE
GLVJXO\DX U *PH H ODLJI H fITGKIHG HROR U J D Q LDVQ IDLI(
RIGHIH@FAHR X DEE0 FRYQ Q WIS X J Q 05Q B BILLGQIWWR
HDUZDKE HO L FAVEMD G LV KR QR S H D \EIRHIHD\@ J K W
Z K AL QV K HKIHDRJIWH D @ VY WS f HWK HP V IXGW B B Q.
Z L WHHKLFUK H WWS/R VD W Q. Q VW L QR DR HPKH H P
WRDYHMDVVERBZQQWRWDJIFHRIPDFKL @M HUFL
HFRQREDED UMW/ RRVKBIHFN GKVYDRIBJIL Q F RRKWWY
HODERWDWH\WR QWHQ@RHMHUPDBWRQW 2B V@H Y
HPEDUUBDAMIMHR W UHQFRRE® ¥ Q HWIK B D O VB ME K
FRQWLQYBMGNRW Z DUWVGU R R QOKUHR DGR p ] D Q Q MY k
ZHVWHQ® IWKED L QW G UV KGIRR Q B R X E WHK@RY
JREFK-V IURQW WKH EDWWOH ZDV JRLQJ WK



% XEW D WKRHR VW SRUW DB BRMW 6 HSWHRBNO XF
UHV S RMBDD R X DWW DDKMW U P FR P P D QGHILU WH
IDMWRRLOHIMQUR QW K¥ () ZKLFAZD\G RL QR W KW
LOQFRQYHQUHPQERU HL Q | RUKEM K U H D WHHE WERQ)
6HSWHP.BKXENRW P D WKHRM H VW 2 HDR/@&VW KFHO F
RIWHK WK LB UPXDWHGHSORMMQR UW K2 QR RIS |
ZD¥RXQWHU DODW RFKNHDRH @ WD PMK R MH O\E O
GRVRUH{HF\WHNE&DPHPKOLWDVIOXRIALOSRWHQ
GLVDVWRBWM OOEBEVHKHSHRSPIHUDQRMN QL |
VXVSHRYR ZLQK DWW H B BWIDOEH L ORI X J KEW WW W
LIJQRURIQWSURJUB@WP D @R X Q GH@VKHD OF O D\
GHVFUKEYWBFHSRQBQLYL@ELKRPMWRZR*UHQF
DER DGRV S MWWIDSWZ D\H[WUDRU GQ R DHRKR FR
ZLQHKW-ZHZHUHW HXA NKH{ UREXWH F R X O GO V\& HAL
TXHVW L-RRZVD D UWK*HH UPDIQARBD UL VEURAHR QN F
UHWUBQ®@'KW HOQREOHRER) UDQEMPD Q@M@ R
"KDW DUH WKH %ULWLVK GRLQJ"pu~-

KDWQGHRIGEDHD GRHWY)H HQB K PANXOP L Q D WH
WDUGIRQMNM()RQ 6HSWHP.BXEN-WLQIRUFHERL
PDUFKISGHO O PHOBW KHIUR QRN JK X O Q H WDIDG
HQHUJBEWX.GY X W K% U L WKLD/ W D UMKHED \W HL O
EHKLQMGKHDWOLBIYGW KH U H DI@YHQ ZHL@/ IS D L G
VOXJILVKWHMQ ABQ Q\VR@-GRRPPHAWMKLWXQL
OH LV XRJIHWBRAW K BW \ Z K L OMK HJ H Q RIQE R WMKG HAH L
yJKWLQJ IRU WKHEZH SDYNWGZDWPY 5SRWKVI
KRX\DHQ @D P DV VRIS K D V DIDXOWQD 8 B M WH U\ Z KIHQ
ORQJHG WR EH DEOH WR VWRS DQG JHW V

7 K DDVW H Uy RIFRRQV K V F KQ DEEUDIR HN HM X H 5 ULQ@
V K HREQN KHHV W BWAHK R P BV J K J IRMWMHKER \ D:BI V WH Q \
ZKRKD®DGH SH UV RHFQ WL R BMHO R UR IMWKGHD U (
RfHQVAZNUGIRM K LPKHZD\FODG W R BHQ T IORY
ZKLFE&DPQHGEP +LJKJDADNV K RENM y U L QUT X DREQ
6HSWHFEHHWHPROWHAG\WZRRPSD @RUEHN/RP UD
LOQDFFRUGZQWH GLUHFWILRMHRUDBHWPWK 'RU
6WUDJJWUED®RZDEBVHULML\RYH ULRXRE OM}
FRUSRPPDQGZBOQWWEH[HFXWLROQYWKPDI[LP X



SRV V LEHDWH HFHEMW G HW RV KSIUR Y RV W P/ISUH\FK
W K B WK J D WHIR XEOHN L O @ BISSX E O IDRORVV LB QB RK |
ZDV

2Q 6HSWHRARNRPKK U&LR XJO-DIVLK D O W HREZ (
FRUS®Y D QFRW KII FRIY D J XM S RRIWHR R U FIMRVH |
+HW K ¥\ G WEGDVHYRQOMNRRMLREMHFWDYH
ORMWVWYRBQNLOOBERUW\ ZRXWD G HIBV KZD VW
ZD\RIZDWs ULWDWBISEKRKD G H P R O LIVEKLHIGN REQUH. (
D WU LROERWQ @\I H ZG D \M D U OG X WLV KWH W UGRZ IR X (
WKHPVHOEHMWGE XLO®HZULYAURVWLBD D B0
LQID QWRIHW UDKEMWHBKNHP R/ W[FLWWRLQEH I
SLORW\KH &EL O OH@WHG ONK RFRRID6 H S W H Z B MUK
WK IB\R Q QM KSHX S LOLIK W JR ¥ @WK KKIQL IR DB W D
DOHSLFLOORZ YHKWD\ORQG DKM KZKL®@B QR X
DU PR QN K FOLHW\R X JW B H V XIPWRVF H Q V L @WHRHUIQUWLL D
W K%i( )P D U F DGR U WPHLID@® D B Q FOHJ D LROX J K /D U
DW DOO
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$OH[DQBKQVWRIQL HYGJQORFWHIQ,&R U IV R W
EHZLOGH§ PHEQ @RWW BMLVIBOP , F D Q QXRMG H U WWAKI
6 X UHROXGXWWFFRUGLRRHGE U Y ERHXO D WQ R
VSDBEQRWKRURH XQ B XUV XWERHQHFWEp+HD
WKDAWD R XUV RUSKVKBELWRUKEHRXJKWRKD )
FRUQHWKRMHUPDQUQWIKWD UZLVEDYDOHDUJ
PRXQWHGXFFHVRIKOQUDVDERLRIOMFEHUHQWL



VXFFHY QMG XPLIKHWLD &Y D QRFUDZW HH PIVIW
DVVWEW @ F FR U GZLEWHZL V KRIW K H.L UQ V& K¥U L'
ZHUSIUHVHQ@WR GG X U L\@ KFHU L WE B DRI W K®ID U QEX
D E V H@S L $I0WD KIHU P LG S D WRKWHHEDIF MIID @ARY k
UHBU R W HYBWROEH] K D X VRVIWKGUHN S H F W O GHEX
LWW WNLQYRRQWW RBMWVF DV XSD®R J WZH VWKKWHS H R
L OXFNKLRMURGQWPHQDUFKHGP RRW\WLO R
6HSWHPEHU PRUH WKDQ IRUW\ PLOHV RQ
OHD Q Z K MXMR VB P RO H J HRI'W KED W MU K B WV F
3D UWW [ZK/L FRD U UL PIGR U F H P IMOR XZKH QL © L
ZDWKUHDWHQ@RBOOMEIVHUPDERXQWHU DW
QXPERWPHQ QYR ODHIGQV U XWAKD @& ® W KAHK D LRAW |
VW RHUG X U I$ VIV KHHQ & $ X J X WWK)H H Q PAKKL Y L V LKA
EHHRRY HGRUWKRFK USUP\LQD QL JK W RIDOHR X L
IURPBDLQWH 0HQNRRMOUD WRRMNZHQW\ KR X WX
W U DWIHP@ O Bl W R XIQUARVHE K H WHKQHH W ZRDDW QIR H BL V
VX S SWU D D@¥E X O DVQE B UGV X M BID Q VKRB W H L
UHV W ELO O Y WIQRUWKMBXRIEDUZYHODOO
RUGHWHKERUWKIRMKE Q[ V$K P\7 R OGK DHAZP LO L'
Y HK L ZOIWEAY D L OW KIRHY H URLRUH FWKIB BW L GVLLDDQD
VKRYXEHER QV F U B SYWHRG F HW H O H S KVRRDKIB | H F WR)
SROLFDBIYHM DOO WD[LV 2 ZLWKRXW H[FHSWL
,Q VW WAKKEW\D FLR P S D QEL\HWH O H S W IRKQH W K HYLHUK L
VXSSQLMEHWRRDQZKHWHFHVWIUBQ® K W@
LPPHGLDWHO\ WR WKH (VSODQDGH GHV ,Q
6RRODIWHIS P RQR IWKMR Q JHR/GW RGPVR W RH K L
HYHEWWKB DD MV HP E ORMEIX Q G ULK)E O XBIHFIUL Y
FDODW®ZHQW\ | RR SPE KDAMYHRAFW RQ & WE\D V V H C
7 K DYV VQAL J KD/D &/ KIlR O O R BIDQS U R YBIGW L F O L7RKE
VWRFFHBEKDUZH®GUH F WL KHER Q YI\L OMB R F DWk
WURWMSW HUWXSSRWROUUKHsULYRAD@R IW K HPC
P H QV DMOQWV K\HX Q@ Q & D L WKRGXIJI WIKHRIX B D W F KDY L
DQGLF\POH S'DAHVQU RWW R/ KIWR @QW GLY LRBFD V|
HQFRXUDJLQ@L VW IOHHWV -GIDYIHR QWY F\FOLVW !}
2 Q OR QN KHHY H Q RQVK MV I6 L& KW D [N Q G H ] X R

W KQ | D Qu/WL J D@HKYH. O CRI.D%% D U U Z ({BIHU R RIS &



GLVEHO ZKWRXIH\L WAHRU WE& B H\H UW B HF D U UW
E D WM B PLR/R VRAD G H Y HIUG G_IQX FAXX [ XIUQW K HDLLLY
% XZ\K BW K KD EOD P E WERGEED P PIH@GH D S FOAMS L
WKURBHHGD UNQHRFR O X RER/f IRWBL[WHKIP\ 7K
VRO G BHEWD VR OGRLWYHMRSSRUWXQOWY B NH
E\ WKIFOD\WRK LQM X PHG D@ GN K IR X W HFEX U VWK
DFFRPSDQLHG PLQRU FROOLVLRQV
3DXOQWEZBYDPRQIDQRXURHOQZKRZLWQH W
SDVVRIWKUWHLQIRUF WKHGW®E YK O ODJ HHPGR Z (
ZLWARKH Q@D Q&R U V$ Y HK L BSMHR X J KUWGAD \ W K U R Wk
WKURGBUFBIBRQIXYBGRIPHO®QEHD DWW H W F
ZHLIJRWEKLREROWW HGOIBE GD LY YAD S RWRBIR O OF
LQW DNMWIQRWKEQBWR O® K GM G OHMVBURE H V
TKHPRRKD G LV IDQ GWUD\WH {HF RIWKWHKL SHD R'
WD[L GUEDSYOMLWHKFHDERQRRXP®BGNR X W KEH (
KHD®VVOHHSMRIGLERPHROQMNHIGR X Q G HIEQ ®
SDVVYRUBHSOLHBHYHOQWKVLOR®BDUERL QQ
W KGHL @ H7 KHS D V V H QHHAHY D GEO\F D QQMH® Q W H XL
TWD[LROVEGD UQD EDUULHG )UH QF KR KQRMO MV
SODNVHKLBSD UWgD EDW W RBIRE UD BH® RD/R\L O O L7K(
GULYHKRVAHW HKWDVE HH@L F NW & U R X JW R MUGE V \
ZHUSID ®TXDURIWKIMHR X QMW RZQ IUDQRW URX.Q
VWHUOLQJ 2 DW OHDVW D IRUWQLJKW -V ZLC

$W D PRQ 6HSWHBE D QF&HWS qlUNH XCHE Q H
RU G BWKHOH LV Q) H WAD D R\WY BZHK R OWR GWHIL I VK P
ZLGPANHHYHHY R WMR BIF 18 H WOLRAU LLOL Y HIVBWR Q W P L
WRQLJKRAD WD\ WRNKHILOQ L WG&IDWE HBLMHQIRX(
WKHPVIBDGYIDWY K DRSS RAKHH U P DIQQWU R R W K HFD
JRQRDUFKDRUWK \ZRRW | URIWAR X LR fFVQ Y 2Q C
.OXFIG-WDUHP DL @ KDL J KW D UDMHYJ EQ O O K MPHV
L QW K&K kW HTHXR L V H DIOHFW K SIU H Y L@ XKD & H
RFFXSENGXNH**QWWRIG6FKOHVZLJ + RE\ BVLHL
EURWKHU /R LOIDXG - KR S MGRQ & D W F KALFROPII R U«
WKAKKWRBOLQW 0G®WORVE ZKWWH JRWWHKR Z L



% X WHDUULWHELVFRWHKHBXL O GALDRIZ GHGNKH UP |
ZRXQGHBFRP S DEADHIEZP HG L RDVG H Z® RHYD S S\
DWW H % 00RGE R X-W VGMIKEH Q H B D@ VW RGIR REWH K L
KLIDWHOHMAHY HPLQ GV XSS RWKHH DHEE DYVWR P H Z K
+H DQG KLV VWDf VOHSW RQ VWUDZ WKDMW
)XUWKHU HDVW RQ WKH IURQW RI )RFK-\
PDUVKH&DLQW FRDGV L Q Y.V WIHWIH)W HQ F K
KDOWHGR DWW HRIBVGY D QFEGIR QW KPR U Q LRI
6HSWHREKHI UPDFRRPDQGRUGHD B GW K @QUBDHK L
W KB3iH WARMW LDRKLYOMIKRZHY HD X V K6®! F L GAHCEDWY
JUHQFXVEVW HDINKLRZ QY HFWRBW Q G HHIGEH U AK
JHQHUDWRY D W H G X FHRG PHQDQ®HKLPVHO
VHPL GHOVYNERNXNE®LFN Q@KLFED\O D WKWK Q WD
W\ S K /X WD X V K6®1 P D Q GMK@& D X QFEIKD QH Q HHIWQ F
DVVDKBMWE®H RV \ZKY PKK R X\O/GD QMKHHD U O\ P F
GDUN®HWNSWHPEARIHUPDRDUGVY L VICRD\WQ E |
VL OHQEGWLLAVIXU X V\WWHK\ R Y H U WIK®IO H H SIHIR | W Z
UHJLPHEDWRQ HRVOLQKID S O)HNH\QW R O GZ KWK 19\D
6XUYLYRUV {HG

7KHHJPDGWHVRBBQ®RROE XGRQHVHYQY HY @
V O X P E HALWOKU PS/L OBIGQ RI X D USSRAV WZHKGI W RG L HRC
UDQRQHQID QUUMHULP EQWR XDWNRRGOENK L\WKBKH R
ORYWVHRRPFHWOQ &LKXQGWHHD)RFKOQ&LW¥RU
FRPPDQ®HBYHE D ZW B L V F RAYKI\K HHLQUWW UK MG
ZDVFROODSWKBXVIRQBMQ{\LQIL QSDQLFLWW
W H O H S RARCHAREX W KGIHRJLONK E RARUAVDNY V L V VWD
W R QREX U WP \FRX GRQRWKLQYWHBEK JUHHIG
JUDQFE& H WS HR X LO H WK IV N K R X/OR5J H I W MUDR
D W WRIDFRKRIS S R \ZIL\@ B QV KKHR SRYII R U F MQKIHH U P D\@
DEDQGRQ WKHLU SXVK

$ WO X Q F K WKLRPZHH Y MUK YL W X DZADLVR @Y IGOHOY S H WADk
*HUPDKQIVOG G Y D QHFIHIR WOWNVQGEBEZQ QG RWKMHHF
FDSDROVWWR S SWIQH®H OL HXW R QDIGHR X D YGHN F L
KRZKLEDWW BB XR@ HU DEMK DB BHIERW HQDP |
G-8UEP®W KBIW WR BNV U H SKIZAI\QMR U Z DZLGVNK X D
ZDONLQJWPRINAKQLELSHHD E VR O XW HXONRELGIR Z



"$ )UHQRKFHUV QD W DRIGHUP D QHID LBQ ® VHFF
ODWKHED WK RWK URWKKIH D G K-HF R X QW H Ul DMOMG
)RFKIWR @W VR GXW B VWHRHRP L Q H@W? D W WZHHW
QFREHW W@ LV KU P\ \WH F V8 RILF U L WALEERHDQAMR RL Q I D (
XQLEMBNBGUDRQVKIIDFRI.OXFKD/PPHWREFROF
QDPHBREHUWY HODKREHFDPMEULWIQGLVDYV
FRPPDQGHU 0@ WHRWKID UJ HV S R QVGRHKSHS H F W
WKHHQPHQE\ULGLRZ D DGW KKHH DFREIK LR Z @ U W L
EDWWHLALPEMKHIYD QRSHQYQRQNVK*HH UP DD
SRLOQW EDODQ@ER P H QD QUL MUHEXIQIGI X Q Z K L |
UHSUHVWRRHMEX WQ | R UW X RIMVAKSIDW. B W H B HAVF
JUHQFK DUP\ 1LYHOOH KLPVHOI VXUYLYHG
7KDW®D\RIWKHNVK*D O O LGHDR BH UV R QDRDO R X
KHDGTXDDWHUQOW 6RXFEBRXWKNLFROGHQH
VXfHWHE YRV KHR KURDIGKD YAHRPW B XWR XBLQ
DWHVWHVDGEPDJIQLYFHRAVRBEUNKSD JD L @Q\KWHHHU P |
DUPKRU W HDIVQKR XD G Y D & BH H HRQX H F N )EBR (
ZRUW\ +HPHD QWK BW V$KI PZD\GRL QWWREISLQQ
.OXFNRVY FEKLOQUWDQFEHWS qDOERFRDGW KAHJ LV
W K U XZ/WWK R NWXQS S RWPRARY K9 () 7 K DAV H Q LOPD R )
SURPLWHGD QB QVR P HK R WIADH V VIKQ\HH Z KHDIE
.OXFN:V SRVLWLRQ XQWHQDEOH

% XRVQ 6 HSWH VKRN W F RRWHKED W B/IDBIK D SRRV F
ZDUW W K® QLU QN KEHD OFH®% R WK GIHRX QIEKHPVHD |
Z LW/ X FFHWMUR9YRDFRRUW K ID\G Y D QLFGR QW H F \
RQOWRQGVKHPVHOMNEDFIND QRWRKKNUHQEK])
DQGLQWWP LEANUHD K WSHH U LGDX 2D ¥ R Q Y L QVRHE
QH[WD\KHZRX KD YBIFFRP SO DD RIRE U3 WV H DRAF K
DUWLDDHB R Q V\IB QY WRPHX QM L QW K R X VUIRXG
D @\ +LVVROGIZDIWHUHG/RPHSLVSODDH®UN
X QZLOOLQYRFFHBWG MRRIR U Z D UQBV KFHR X URAW F
0D U GB-D W WACKHHA HHUWHH Y HRUBLOV RLGEIK/L FHKQ W)LUHHC
UHJLPHQWY EURNH DQG {HG
6SHDUNDWAM BIKRZKHR QAR X QKGE P VEADWI XG -
Z K HQH\H Q F R X Q DAHULKYE X G D GD\VQRIO GALRI[W F X
IRULYDWW XFIFROO S UMG - KX YDIO R RIWK B OXG



K L N D Q\GRVIXWY K$HD UMD O WDHDG@ L WKKL W K D U D F/AWTHXE
VWHS QMWSWRVKERRPIPG Q+HDVNH&DWHKD EH
FRQGHPIQWM AW DMRWEDQGRRLKRVWDXG - KWK
H[S O D QR BHR O GNKIMP S R U WIDIG EYAF L SYOKGEHHF H \
RIHDPSOKR2ZVRPPH@RX GGV K HDUW\L WK R BWF V
E X R'W K FDUHW W U FQGHH GMBH F R J QVIKHR\RW D L O XY |
VR O GULRHGIGBHOEX G - KKI® B XML KD QIEQGD L@ RXDQ V
DZD\RIG\LQRYUDQFH KHHQHBR®WLRWHKEBD UW
SURF HI$G\IDW V HURNBYMN [ F K D Q@ HF R Q FLKSH GV RA(
KLWDWZHKLFKHHX®DOLNHKOW\FH U WD & BW)HI H G
DUPNRXQGXFIK[DP S GINV HQWR Q G XFEWM K MAU\R O/GH
OLQH LQ
7KURXJEHSWHPREEQFEHWS gERQ W L O EHDGV IV
%eORDVP\ZKLFEDWRZXQG KU DYS\UHVVXWM®D Q|
H[SRVAIGHHUPOFRPPQGEHHIDMOS X Q QKLY L JK IMQ
ZLGHQWEXMHD Z LWKLQHLJKERNXNUW L BIAEPD]LQ
FRPPXQLFDEH\RDWH@RZQGOXFRQEHWMEER)
JHQHUDQ@ROWNHD GDOPR¥ROODSWHE&*HUP|
FRPPDQBBIWIKWIKQRZEDWWEGSH R IR XQGR U IR(
ZKDID WK DS SH QIOQ/IH Z FOHUGR XL G IKDRAD V. PSRV
FRRUG L QUROVRIGHD UIQKRE@ L U H @ DWWH U I SWMOS (°
ZDW G Y D Q EQ@URKHR LECH W Z HBIDQANQ @ « O REX W HZ D
EHIRJJHERWY KHH Q H W DWW X DWHIRAIDR O R K HBV M
EHFRPODUEHEGKMK UWERWY L QRHWRPP X QLFBRAL
E\WKHHOJLDKRKD EULHY{RUWURG Q W Z HRUS 2
$XIJXVW DQG IURP D SRVVLEOH %ULWLVK
7KLADW KRR P HQ@WH @ K B VRHV K H VW B UR & WQB\
DW K U RID& W HADYD X O CRLFQUMK R M? L J KV YWIR E D Q
1DQFILQWKP\ .WLIJERWQEKDGUXPE @B U LFHU U
7KLWGA P\ZDW R QG XFWIHU R F DMRAXW X W S H | H @/C
5HYLJ@SFRY HWHIWG XE V VD RHVO D E RFJFDVWIE B
LQFUHDWHQFHZIURPRfUMBULWEY KS@DHGLQUOV
6LYURKQUHQWHKR DV WHKBIG Y D @F\W KH () <HW WA Y H
DSSURWRKRRG O DY KFR PP D Q GHWMWHRGH FR Q Q
7 KH X L AWWR V WHSH WOLRA LOQ0 P RAVQIR S S RE/ KB\ W |
HYHQRQJBHSWHKDWWQA®WH D F MHKGD U Qa-D M R F



% ULGZHRVRK B XUVKRWQEBBH DO HERUEXWK
ZHZHUWWDORPHZKWID/GHIGP \7 K LD W U K9 R X ERKK
ZKDRMW KFHR GLWRIWRW HQEKRKDE QG XY H@/DR U
WKLQJV"

$OGBLIHGXSRQAKLFRUPFUDFNHIRXQG P RQ
6HSWHPERHUPDRDUBRUB®YD QB 1D UIRAKUV J
ZLQEKDOWHRD XV WKHIHWD U O\ P R BDQ\RQAKD UK B
EHHIW U LKFEXWKHIHUBGRIHVHUR{E O RWWKWMK
GLYLVZRIQRAKD ® G Y D QW HIGRWO KB ® R BWW R IW K
VW UH Q@ KWK RW KHHD ZHUMHQ D Z L QKYOQ J WD\RMD Y L
UHFHLYDMVBMRQ®WHIRQWB D\DQGQ/RPFD VWY RR\
FRO O DISSQMW B HASH WHK NWRSSKEHDWEHWHUL
EULQJGQL]IDG®LVW.IJKWLQWKBDLQW *FRIQUG/
EHFDFRQIXWHGNKRPRI)RFKX\Q LW W D PNL@&R F
*HUPDIDW OERRERKL GV HZ KBGO B K W UFHRDQWWL
6HYHUDDWHKPWXQLRG/HUW® G Y D Q FHHX WHER/ R$ C
W KFHR P EDWDHWHQD FRQGLWLHR® UHPKDXVWQ
GHPRUDOLVDWLRQ

7KDMWWHQDRBEUHVHDWEHWLPSVRMAMRRAH ZK LI
L Q F O )G HIE FH\W HOLEARW\KSHU R J IRHWR/PRIIK LANR U P D W
D Q G EXRW KWH W E IZANWK G U D DIEO\HDR X IV FRKW K
KDGIBHULH QKHHE U XZ\DKRW K ER WKKL YD Q NK/D GE H
VIXHHPZKGE GAHFPHQW DM ROGRQUIS\UHF D U L/RIX YA(
KDVYWKDPRVKQRZDVVH UM HWG. JKVE UL YLHQP\ OH L\
ID O OEDE N[ F H O O, DQWWZDLRARK F H Q WSUFHF R U GALROHIQ
VW RfF HUW K HWHIQ W L ZHHQSIX/WQ WMKHH Q H URDROX |
DIWHUZDUEYQ G UP UG LKLV RO XEQW H U SAKHRIVIH
P X FHLY HQR X FIKH O R G U DPLDRADLREX Q F H K HUQ-VID \Z D\
WKDMQ WKPYDWHVFXH®BGHV S HU@MIKE . VR (
Hf R UMKIEQ W KSIU H V VRQMKHHUP D@ R HV SRUERV K |
GLIFXOWLHVY HOVHZKHUH

W ADKLVWRWREK BIWB WR f UHQBELBUPKRPPDQ
|URPRU UD M@BD UZMUWIHG X WHB® D Z LXOQ F H U WIDELR
Z KHW WHKUOLLWE R X R B QREW K HRLFUWH Q V E R I©W LOGRCOHALR
KLWXW® X GW KRBD L KLNVX[HPERXEKR R GIIORAR
K LMV DLF@ V K W@ QTH ¥IN Q RZR W K LVPMIVH U U ZKE R XK b



% ()ZDWRYL®BUAORZB\WPD QRKLRIVWEZP/DSSD
E\WKWSHFWRDIEOWRKQUHQFELY LVDR @I Q PLRYID
WKH DQLQUD EHWZHi+Q RZQ GO XFRKRZHUWHIKW
HQW LWVH DD EDWHKGIH\G @ VDKW K FBX WS R YRV \
UDGLERRAWGMR/URWHFROWPRQ 6HSWHPEB G|
GRQMHRWKHER X B® R E KDO/BH HJQR U B @ W P DEDK |
DQIXLVXHED® RQGXIBHUVRQDOWEUR Z3L(
5XSSUHRKWFRPSODLE)LMGVBERXEWM L QRE O L JWM
VXUUHQUDHPP XQLWRRIRMMRLYHLIKERKIFKH/ D
ZRXGHDNEDR[WHK P\ - DWWREGN) QFOR O WADMH H E
HQRXWHRLYHD\WBXSSUH BKW DQGM Q P LW KGIH [
WRWHDUHDNGREZBDRPRQLFDWLRXLWQR UHWUKD UF
FRPPDQGWHKMKLRIVWISHWHU PURBH &S DDVMFLKD |
RYFHUW&R G5 L F K DFH® W WAKL VHLIDVAKKH D G T X DLW
7 KLXR X 5@ R Y R\NKRMR VGW D P CPDIGAL | H V VR DAMLCRHY]
DXWKRULW\ LQ PLOLWDU\ KLVWRU\
7DSSHIR OW NH-IVQ F VSVIR} FH R I W H® S QFBV X |
HPLVVDLQBNQGDWREHPU UHDSRZDWN QWX D
IRUW\ PYH& 2 - VRDKRKD & ULJL MRQQHKEGDR QJ D W
W K IVGK3HU X V VLD HID L QBIGH S X W DRAELIRIQO OD D
FOHWKLQNVLIQR XITKO O E OMGREEPE @ KW R® DV F
DQKH/PRNKIDYLEBRQH QRABWHF LAKDRW GER O\
JDY+HH QW VKK FSLUL Y BRVGHY H U \EDMWRHKRLGE H S D U B
PRWRUWXHFRGBIROOREZFEDMHH P HU JH QEXWIK
LVCR G R X EMAD W KFIR O RDBID L Y HYQH U EEDXON K\RW K V
OROWRBPWRPSRVHGHSOR\PWRMWWHPABFHYV
W DWMH[WUDRUGR\OPWIHQHWRQH U FALR/MP D Q|
WKPLG\RWWKHUHD WBP®DILIRLVWENXWW DKL
OROWANHE HQW VHAKR KW R W KH U U FKRRDKLFW |
FKLRIVWDKHD G T X IHVGIR FDWRHREJWH WD P R QN k
WKHYHQYUHQFKBBGHUP DDHUWHO D X JK W B BR\Y L
LGBUHRQXPEHWRWIRXQGPHGRNUR @WO WK
HQGXPHGKRXEBW XV SHDWH DLWWHREHEWDHAN RRL
HPLVVDU\

+HQWVWHAXGH) SHUVRGBPLVWHRYLVDW® KD UF
KHDG T XD U DV\M MANKUIPM U HW K RR H6 » O RIZQ GO X F RIF



MXQIRRBHWFFRPSDLPKHYRLFWREP AR Q F HAUK
0RO WQCHE® R Y HKQ PR U G HLIQA/U L W EXMHW K R X WWKK
ZRXGGRYRSL}F X @OWGW LGR WHE HJIXKQW U D Y B\
$UJRQPM S PKHP D GBYy U WWH O H SHORIQEX [H P E R X\
UHS RUKD @Y KA-H Q R WHKIH R R MR X GEGR WWR X U DMK | \
$UPLH@'DWLVIFRWRUWHBBADFKHSDPHRQFO|
D ER XX VHIQX- V@ @ RWH D O MVK.IDMEEWD V K DG Y D @ F\HH
PRUQLDPIQRAUXABXW VWHBP XV NQ EE O L HYKIEG
ZDWQVKEHULBNJ RO XISPRFKOL QHQBGW SP 0ROV
UHFHLYHG D UDGLR PHVVDJH WR WKLV Hfl
7 K H Q QV KVHP DIORDX BFYD AD Q R WAKLWLY LY RIPH Q W WK
W LR VSDWBERWEKH D G T X DRIW+OLRB HF R ®IGP \D
WKEBKKWHDHORQWP RADMR I WKRRVWP SR UWDE
PHVV DR HMWKZD UL \Z D W D N\W RR O WAIKIRZ D W W D @&Q
GHVAHZDVZ ULWW®&LYLIHD\WKHGLGOP RN QQVR (
YHUJKXGRKQ\V W HIUATDRW) @ R U GAR HV F WHE M X V |
EXUGRIQHVSRQVWEERMWYML JKRG\ VKRXOGKU
W K®ID VAZG D\D Q @ WZ B DIJKBSRPHWRGDKH SSDC
GL}FXORVR N B U H VW@ LKIDOEH | RRAHH\HO'L BB D
FXUWWKQRXBEKFKFD@YHBRWKIZ®BZKR QR UQGEL (
OHDJXIDLQAVWER X OGIH®W K BIWH B R X Q \WUE\H QRN
GHVWUR\LQJ *HUPDQ\ RQFH DQG IRU DOO
7 K BV KQG H U EWRFORM Q W WIK DHAX S R@R O WDNWHD PR (
6HSWHEPDMNUHSRUWKR GO RZDWFXWHIDDUPHER
KLSUHBDPHQWLIJEWQZD\VFUDFNL@GBUHVVNYE
JUDQFIGHW S HDQGRFKWKHIHQRKKHDY RO Q XP E
6HFRQ®GP\ZKR VHIf HF WLIXAV \N\QU UH @ DR O A H R
PHQVR % ORED&HD Q& W KIURPO X FEIX
UHSRUUWOHIGIKWHH ODFHEKDW Z A HODW GHFR @GP L
7KLEHDFXDWWEZQGH Q LDJQUGV K% U L WIHMKE G Y D Q
WRZDUVBW RPSRLDE LVFX\Z\LMRE QW HEKV 6 O |
RRQRIKLYW XY HEKZAR UBF K O BPFINDHM@HN B H V F WLk
W K U H D \WMHV@HH63H F R @GP \ % « O RZV N MR O R\ K®
2+/ - \DXWHKRWEBHWOXFPMREORXSRQOKLYDQN-HQW
VSHDNL@ R RIDQ @ HD V X WHHE RWR @/& HH Q H WIX@ D
LP SRV VAKEQH XFND-WPXDWKHDYHQUDJBIGEGDF L DX



WKRS SR VG MWIHH F WHRQ WKHHUWSHDND@HVV
DU ULYHSR UMWKEMX G - KKD & U R N\VMIQU ROLIXH FE-R U
DQG ZDV WK WHRDWHQ UDJLO

% « O RZZD \D QR OBD Q. GBR R KIH D ODAKE W WIRX H Q V W/ It
FKLRIVW DZD\D OWR O R KHG L HRAK H DG W H DY
$IWHYHZHHNMYDWMVSRQ VD B GO WE RWKD & D
HQRXJIHKQRKDPHUBKM HQD QW KRORQSMRDIGF R
$UP\-FRPPDQGWKUXWK D @ R O W NsHH- Y V RRYIDDG DW!
D X W K RUZMMK G UD\2DODVW GHFR®GP LHWHSURSF
WK DWFBEPRY HP H/EWR XFRP P HQ R W K AZ1LRV K DO\X |
DQ® +0R IRV PHIR XOHR LM V P R QV K9HH V O HYHRJF
W K LPMOH D WX VMR BH L P% « O DS S H DW BV HLW
UHOWRIKS ¥ R S RALDADKAVD VR Q V H T X IHRQWF KD W DMJ
W KZD Ur H Q WV E XQ D@OROOHVENH W XDW$ BRV H U L B X
QRW GHVSHUDWH:- 7KHQ KH ZHQW WR EHG
$W R-FORFNFRUQLWEM K+t HQWKAKDG X UWR 8
y Q D&V F X V VALRDK » O R W DLfQN KBIE V H ® M KHH Q H
KLPVH®RKDEXFFXB®WHRVXFFHVW/IERQ QW& XU |
W KGIL WS LU HFRQ Q D MKWRYMEESH H QB & Y D Q BD VRA
6HFR®WGP\IWR GWD L QWKRE B F N J U RXKBR U Q IPGIH W
FRQYUPWHKSHUHY LRDAK&HFLW.RBW UWRWRG HQW
KD® FVES U X G HQWKBIR X UR/IBFW IKRIQG R S WBIBG O P |
FHUWDLQO\ XQDYRLGDEOH %XW WKH LQW
D \WF ULLFNP GP H QRAW KZD Z R X WG P DDUI@ FXRWFR QW U |
IRU WKH HQVXLQJ FHQWXU\
2QO0HDY®%EORWKFHRORQHRf WRRWRUNPLO M
.OXFN-HD G T X DDAVHUIHXMKOU RWXKRHK D RIVQ E U R Z (
UHMDWHRM/ ZRPEDW VOM®Y® W H U U RDQ GHIGL
FLYL CBLREBX O DWLA\RIQVVDEB®OUHDBE X BRG W
GHPRUD O DWIEY GRIBEGHG Wi H D VK HX/WPR WGH W QR V
OHWWHU WR KLV ZLIH 9,W JRHV EDGO\ 7k
L@RXUDYRXA$SQ I HZLTFG UW ELHPDGW B DR WD OOK
KDEHHEHVWURWG D P %+ORY-WRBHWH MHKRE C
WR EHJLQ D ZLWKGUDZDO
)XUWKRXVWKRZHYHDXVEOQOWRQWL QXY OD
DIDLQRAK WLIKWWGDZQHUPDWUR KDG/H L] MG



&KKW IEBXR QG HP ISEW WALRLI KD R UR F BIBIQ L P G
PRUQLQK+*HHUPDRMNSYESDERPEDUG RHQKSIUH FD
JUHQ® KQWHR J H WIKWIKD | D DMUN B R NRK K U HHDGV BRI\
WKHMRPPDREBLIKURXIQUREKLPKKHRXGR L Q DW
UHJLRM@D\8 UR IR X QRAON X ROWKIBO OW K WK L B WO
ZHVW Z MKGOUFNJ DP DWLF B ORYHI® YU D IKP GD O
GXULWEKEBLIK2D WKPRUQLRIWKHVK)UHQER I D (
DGYDQRIQQR QWP LRIDWER S SRV LW HI@ X P&+ O R
VROGLRIQ® HD YE DK L QGOKGH W UR.NY &DWU P W R J H
ZLWXDVWRX@QXPERIWHPSWLQHRWWEHRNHI
FDUS HWKR D% \D Q R W DREFCLY V URIQH F W/IKQA_LLV D
DQGHPRUDOLWEHKNLER®D QYL OWEE HV WWRBID U (
EULG JHK\V.XD\DW X U QS RLI@WE H F L \PLRA-H GRWN K)H. U
'RUOG :DU

7 K DGAD % U IKW DV D ORJO O RZ\WPGI R 1+ DL J,- ¥ R U DO D
FURVWHGDUQB\GLG &RUDRZIBRZQRQ 6HSWH
IXQQHWOLOPILQJIWRRWHY HU\REK PRURKHH
QRZWKDIWKHHWL U HRAWEWH UPD QWD VV X iH @3-W |
DIWH URRFDEP R VRAW K U P IDQ PL Q) HW WDHPDW Y H (
V L J KFR/O X FDQ WHRJO X R @V K HLRF R X Q WIDX-PVEVH B M H |
W KHRDGLW WAHWHKE D SRDY G TXLSPHOW Q J\WR
IDVFLQD@GIBW K KEF N\HKERW R IW KIHED Q GGREH P |
Y HK L FSOHR® W B HO D G AHIQNVKR P H Q% Q@ G H U F ORWMIRK
KXQWHRDYTPDWERODY L&D P S EFR@W ULRHBEKD L
DWR Q FIURPK L AH P H U BHD P L@H V SKMWH.DH F H
D *HUPQOD Q RHK U XWAHMHYMW HRQQ XWRH P\ OLIHK!
H[FODLPHG KDSSLO\
7KRXWKK¥W()ZDWYRDGYDQEQ@WRRLELWIRKPUHC
RUGHD®GWKDOWPD OOREZVRUFHUHLQIRUFKP
DU ULNHR®Q JO DRWGH D WW® LARGIB U R Q JW KGRI+ D L
DQG6PLWK 'RIPUL R E D OALMIKD FRKW K BIDM RK f U HR'
W KU H Q D GZUWHR)W BI X V W LD DOV H F L\ROXREZX U VX Q
WKHHUP QI DU J X/BIHER H OXOMY H UAXFFHV W XGa
IURWHKFRQVWRBM$W XPRXHDF KB GR QN K WV KVK



KLVUHQFRXHLJKERMDWGY X fHUBI&KHD YGH | HDAKL |
LQWHQVLYHG KLV FDXWLRQ
6HQLRULVRIFKWDFNHAYHO®ERPSHWHO®
W K DR X U D JBIG H HGBL NW K HLWH Q FRR X Q W H Us DLW
FRPPDQGUKNVX HRIWGSODI\RROU MR G LV RINS\R W
SHUVRQWW IFD SWDD W FKG QY LV LFRRPIP® Q ¢ HILP
+XQWHU :MVW\BR G QQKVHN UHIDIWH U W bl H G @ EEXX\D (
VPDFNLQWRZD E® K LIQIGPZURWKH. §HUYW R Q G H
L QD FWL WP X F iV RERU D YRHD J H Q H WRIRGDH O D U F K B QWY
(DVMDQF DV KIDMIVNWEAMWD Q G XD HX DY LR X
UHF H IRUH3ZHRID @ W WRDF B H S W H PZEKHHID* H U P [EQX O
IHOKHLB$ |HZG D\® D VRHRD R GH OWH O YU D G IRIWG
6HDIRWDWIEW Q UAL G G XROWKHL {Ho UL J N BHRRQR S
JURXQIHUDO@PD ZLWID SMIPPY%WURZQQB R IWK |
KD ® X XYW W WUKBHEU G VH Q IDIGDYD @R H QY ZRK H DXL
EHVLGKH®BUDGIRUIRUPHDPSVKERXQRALFN H WY
NLOQBBWDDWQWWBYURZQEBRGEHRXRAQ GHGV KKHD
%LGGXBSKKL¥DE O R ADK L UDMAGEY W KEIOW E X WD
RWKHUZQVHEDWHKEGWHMUWXQBEBE\ZKHRKHD
W E HH Y D F X DDWWHEBUL @ K R\@V KBIQ NBHD 5 R\D(@ JL Q
ZKRZDWVOHD®LYU{ kX W K HAHURH UED W W CLHQYH. GE
UDWWKBRQVHTXRIQXWW D'HYUHPRG VLVWREDR 8
*+4 VRIKWR QM NBWH QRWRI L WIRWKL RTGXWE. L Q
RYHUDUFRQDGHED@ R QV XWKRBRWWFRPPDGGGRM
YLFWLP WR DQ\ IXUWKHU JUHQFK EHWUD\LC
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ODS _ &OKHHMWAR YLHZ D ODUJHU LF

7KDWDPRRUQLRIWKHVK&ROFHQW KPKR @ PR L
LPSRUWD®® DNHHUHD F KODGF M-H/D G T X DDV H
D PRQMIWBQLJKWRARM}UIREGIRJIMD PPRIGEWR Q
SRLQIWQ G Z WKW GYWBIR(K LFD YUY HU\ZKBHWRRM |
W R &HNV D R X\SK VW H QIKBL6 U R VW IKOED U H) BH L
K D LREQV K HKIHUH @ WMH Q WMRPKQ G X DNQ BLYVW B R QY G
2 MXWPRQYyGHWWBM KD &DOWBGR X D\GW D Q H
W U DRRY VD IVEKIH Q H UBKL-FIV W DY K E\H USIR L V\M
LQ{LBDWV RIOXM HR®W KHJ HQ FOKD Q R X UQ WAL Q Z D
FROODSVLQJ KLV WURRSV ZHUH GHPRUDCGC
<HWHUWHX G GHADOOR O W MIP LW V DQ\Q R X QW K®WO |
Z D E HWD HDQQ GQU H W UNBONAY X FPNK VI @ O FONL NLVAR Iy Q
WK% ()DVVDXXWYOIDYH QW WK K DV MVKIABK U HER
GHVFULELQJ KLV RZQ MRXUQH\ WKURXJK L
FRQYR\V VXSSO\ ZDJRQV DQG UHIXJHHV

JLUYW\ - \R}IFHWWSOLKBWHWH I X WRRUDERRQ
WKUHDRWVK# () 2QHVD LGD WHAHN QHEZURFSUHY |



H[SHULKGEWOR 2ZWOK% U L WRLSAHKU D WHGW GEK/ D J |
7KRXJR f UKD @ REBA HAJ U D V SNHKBH[ W HRQWVK\WM K L U W
JDSEM/ ZHMQKW ZRHUP DIUP L MAKHH U P D\QW [Rf} F F
M X G MIGDWRVBBRUGWMKUHBEMWQYRKRRGW B MWK I
W R Q V MVKAD MU \W P\P X VWLV HQ JD RH. WE/D W & IOV
ODQRXDQ&W DD WOEFMW R Z D WEWL Y $ILLV QFH W Z
6RLVVIRD&RPSLGJOMFRKLRIVW DHH U P DDRIQX K
DVVH@WHREBYE LV S D WFARKAHIGWHKGHH W UBPDWYKY% (-
DQGUOFKIBWVSgUWHYWWVWFKR/fRQKLYHW MRYXUQ
IX[HPERXAKILFKHUHDFIOMG S PRQ 6HSWHI
OROVKNDHBH D Q Z K.IMO/BKH.& Z R U GIRWDJI H Q HUBW LRH
W K HU R X Q/GR/DWK % U L WZIHMKR QW KB U L ®NH H F W IDQ
LUUHW U VHHWDEJ@BHY AR FHKBIU P LIRING « O RIZQ GO X F
PHUHO\ E\ PDUFKLQJ LQWR WKH \DZQLQJ V
+LVWR WKUDYBX]]OHGWH U P LROYDHIDK HD F W K DWW
PRPHQWRRYY H U VECHW R-EH Q@ W D KBV KWW IRl ) L U
$UP\DQ & KWXE VHT&HQW VRRSIO D EGW KBIE V H ®I
OXFAKRZDWPH UWK UKD G UBIG®ZDDWLFRPPD
SRVMRVHQRISDQREGHV SHU VW HRVWR D YBE L F VWAH
SDUWURWKEBHEDWKH? WKRXQRWROWANBEHUMW
FRQYL@MHIGHRIYIH U ZK H OB G ¥ DQ\W IV IWHURDXWLHW X E
7KFESUWRSHRW JUD GI@HOR S L)@ WBIR UNMIKR E Y LR
IDGHEX KRS BW UV LR/IDGIHEF L \EIUHD N W K X B WKIRI X
DWHUGX® 6HSWHARRHJ[HPERXWUKHDLVHQLW
H[S UHWLR®G IOWWHQHD Q | R U RHOGR O W KEH-F/L \2 LR
UDW KSHWU K DIBFVT X LH V EQOHFGIW V & K AL V2L RIGK DA
*HUP DQ P LAHIW KWL J K MWQB X VL W K GW BVZK$L V QTH. F
QRQR, W \R X R/IW KTHX HAR/QV D WGKIHS G © J K H YW BM W
VW R PRH\H W D@ O WA\HS D WANBH G DD RVUHP D@V X\F W R
W KWH W UHHZWR W H V L J QMIGIORAL | H] : K D W HKYDHIB H, |
PXVW WDNH WKH FRQVHTXHQFHV DQG VKI
(YHOWKH UPDAQ WKGUPHEDIRQ) RFKIVREWW
yJKWLQJ FRQWLQXHG RQ WKH KLJK JURXQ
*HUP DIQIVG X VKW & Z D W&SA0 D WEHDRH ONEK&K k W KBD
ORQGHPHOM. QM®HIFRNQW H U 2DMNDIUNR/DZEHKU
KHDSHGWKUHQFXHD G X W KHRQW KRR UQLR |



6HSWHPFESRI) RFKGLY LVVYRQNU K 1D QREW \GIDAFNRW
6DLQW PROQG KOMAD )qUH &KDPSHQRAYFHR X QW |
UHVLVWRBHUP DIQD/GR QBIR Q G HPHIWH R F F X5 W
IXQQHID\WKQGORGZOWZR UWL SOHERKLFEOD\
E U H D FLKGW\KS$ID UZAD O QAR P U D Q RHW K UKDHQ G W BI G (
'KHQX}FLHPBW R GURE O M@ O O\R KIHW W D WNRHZ D\
LQWK E\H UBIPD]H/GR Q@ RQ A3 H DG U P D QAK HW R R/
OLYLQJ RQHV KDG GHFDPSHG

VEZDW KHDRR @DQRXBL WS K PYUR QWR KHR W K Z
3D X/QQ W LE-DUNVQHIID Q W D)X ROR-QNV KHX Q PR WQ LK
W K HW KD Q IR X QMK D MBFHKD G H V F H QQGRBNVG KVWEZ D W R |
KHDWGKHQHRDFOHDRHGVKPILIKMSDVVLQUID(
FRORWRWEH{QQHARPPDQGKDWWKDM[SRVW:
WKHKLVEHOLPAYMR®I<HVH-YHIRWRUGHWWRPRY
IR U ZDdhBKHHUPDRDWHH W U HDARD @ W EGIL QHK WV Z
RIFHUWYLQ @NMD FIKW K iITUK PW D G VI < HVWDW L F W
/ILQWZBIRWRAKGIHZD\L\EDVVHEEPRXWKRRXWKKR
X \Z L WMKR ® [E W RYL F WD K-HRHZHUHRD W RRA[SHF'
LW -

ODQR *HUPQ\WROGZHUBEHZLOGBQBIGJIH ER
W K HULHOW WBIRRVKAD U @HK D & H HOK HA WL W RXIQ W H
UHWLULQJ IURP ORQV OHVV WKDQ WKUHH
OROW NMV:DKD & HF O DMKIEVK R H QIRES H U V H LMW |
YLFWRHWH WD WK+ UPDQ PEUHDNLQWRF HQV
&DYDOUARRQ*HRUJH :LFKXUD ZDV JGHFLPEL
TWH U HLYERKH FIR Q IR ORRRQHHILPRGWIGS UP
FDO @HRUGW B HWILIWIK X Q G H U BFRRID/RDUH@ Y V D
PDQRHE UW KWMH RO GLIRZIY K HFIKWH H KIWQ2 V N IY B
+XWIRHYVWXDUGYLVGRI®DQEHBYWK BI® QFHUD]
*HQ3 X QO DE UR WG LMB LK LAR X Q BEM—9 L F WRDJ
RXUYHUZDW Q4D URDQIHVWRWGRESD VV L RIDDAN
K\VWHVHBB/E HW U DEHDWHIG VU R U FD/G R E EWM K
Q D W RROQV LPLSKW K B WWR X\DYGV KVODYEHH H*®1 U P D QX WL |
Z R X @® RPD UL WEH V F HQW/R) D XORDD Q WIDIWY H U
T7KHADYWRW DBFWYURON K HQHU YOV +/ - 3U L
5XSSUHAKRMFRQWHP SWOQRXYDWG LD FKH6D YD



DUBGIQQLQIZURWM KFHRRBWR OW KHD/G T X CRIQW
W IKDM T X LAV P R U W X DQMNV L S WORJHRK Q-E+ QR W
DGGUHVV >WKH VWDf@ 2 QRW WR DVN

2Q 6HSWHPERHUWNHHKW Y H D G T X DLQWHM RE R
ZLWKD SSMISD\SHUDRQ VWV KHH OFERPB Q G HE
VLIQLYHDBRXQYWRKEDO D WHWB I/\Z K HRH HWD X V
DWKL$GP\KHDGTX D)WWRRKHKH SR EHVH O H SK
% « O RZOW KQIH ZZDED &K HV D L¥D X VK DP VED W L FKIL
DUPKDG/XfHUHG FDVXDQWWKYUVWHMHGD\WR
6HSWHPEGGVKWURRSRUHPDLQ@HGH[KD XV WK
JUHQZEKUWK U XV RWDIALGDL RP HQWXR PKK UH D
7KLBGPZLWRXW{DQROQ®D XV H®HVWN H O E U HZFX
GHPDQ®@\Q/IL V WIRGRFSEHL WKL R Z QG L} F X O & K H R
6D[RQ IHOW REOLJHG WR SURYLGH

/LR QHOQ QQRARW K%I()ZU R W@ L& L DW K W P R XDV
UHDF KNGIW KFHX V V LIBRPVY. QN R H O DHWWHK U R XQ KO D
W KLRWR X QKB VU GROUH G LERTH L Q DR\O VWDNDHD RIZ HRGV W/
EHLPSUH\D/QH&BOD U EN® KWDPHD QWBWKD® O Z I
IHDUB @ UL WILR/KK L E LRKXWF R@WFKOHVZLJ +RQ
% HOJLWRHUHUHH S RRIMY L WLWVRR B\ GE DK L Q€
|UR Q@W U XI\R XEJD W W XL RKED/E H HSX IVV K FDUBAV W
DOPRWWHG L DMAHKOR E D O N B &L IDK LRRGOW U D L QRC
G H DKR U VHWFEWW K HZ Q H UR/@ D RNV K L S S\R®IY D F
WKHRWRWNFH.GRWW QR KEV DS S HWRLUMHQH Y
ODUZB W DWHKGHW H U PALR H\GS DMHEX Y L VILLRRGMV F
JUHQFKR QWR6 HO JLDX® GV P DL Q WKDLLKR P P L W P
JHQHUDO UHWUHDW LQ WKH ZHVW
7KDGWDW\*HQ.DUQ@ QHPD\GULYWRKL SGPWRHO|I
WKL O £ Q XV B OV VWEU RXHKPE\F K D QFHR H WR O W
ZKRAKHRXQGEHI DNROWEBURNHBO B Q7KH KLRIVW
UDPEOHGRGKRZFRXWEERVV KDOYKDSSHQHG'+
H[SORGHGRYXYRXOI RXJKW WR NQRZ WKH C
+RZFRO\®R XH Y KD YHHPL QBBX[HP ER D@D O O R I
UHLQV Rl OHDGHUVKLS WRWDOO\ WR VOLS
IHHEWK BEWFRX QBMY HGUD JIMIGHD LVKDO | ZDU R »
JUDQEGN KHDNRIWKBIUP\(LQH®PDLBLIRXUUHDW



FRXW®KHWL Q-WBHGDAXDQ®& KHILVFHRX® \® H |
KDYFRPIFORMERXW®RKH R VR HHS KUIHLDM™R X
KDQGYV -
-KDWROORZB®RWURXWKH HUP DIQUP L \DED |
HDVWZ DHAWEBKLQW FRIRHMHQWIRZOQGELOO
VFH@RIVDANQ B TXDWRBWFIGLVPDYREUHD-FYD Q
W U R RESMVK HADRD R U H D @/OK BI RIS U L V RDGIB/S W
IJXQVKHHUPDDYLF NG\O HRMWKBIR VL WL W® Y FWK K
ZRXOKD DWW @IJKWIDEROQKLIBURXEBBKLYGBSL V (
ZKLWERHRQ HHUGL VEROMBER W BWU W LR \W KHY H QR
6H S W H P\& KR L WIK\WU H D WAHKQHU © IRIINO X FONQ @ + O |
KD G DWH GV K Z\H UWID | HED FINF U RWKIBL Y RB F X S \ W@
ULGRHMWKEKHPIGHWPHVWUDQF&HWS gqB8WKHW
UHMHFRAHBGHXY JL QURK DV WIIRQ ZD WG \ L QL WVQ
UHDUJXWKEBWHQUR AW VEXW@RUJIDQBRNGWLR
S X U VE\WWKIMO OD BB WEF L DED@/\K%I() ZDBDLQIXOE
JUHQBRP XQLWWREN VUBIO P RM WD X VIKHE UR RIS\
W RWRLGJBIQ &D & X f H WHRERX F KW R R Y B L WKK\HS H W&
ZRX OK® YHHH@H FHVWRU\LDH F KD QRINVUD Q VI RD
JUHQFK WULXPSK LQWR D *HUPDQ FDWDVW
% XWKKLIJK ZDWH R IR RO M NDH/-WD X@WK BH V WD
SDVVHIZEDW DA D@ U QHD F KX{@ M L F WIRQ FJRIQ W |
GHFODRFHGHHQORUULJQFNHWLRIWKHLVHRLOL
FDELQHWHKMGYXPROWXVIVS S UH PN R VR X BI@ W\
RS H U D W-AKRIDEH HROW W EXIQ® X F F HAADIRK@WLINA/ R W
FUXVIENBY H QR H UNDHU @ R WSW RV K\HL W X D W/ W RV
RIFHZURWHKHQHU YR X\RQWKWHQHUZDOGLVSC
RXW Z D 5GWL F X @ QAIOR WZ D O NFHHED V H 0SB QG \R Z
WKHRRMQM[KDOHIGNR ZKLVW & RXDEKR X JKL
W H HAM KK H ZHD \D J H QI L HW K BRVQ H LYIRGD R O WZADH
XQHTXWROLYUHWWRRDFFRRQWSK\VLFRQGLWO
W K B'YIO HMKHKIH D @ VG H S D U W @ ROQMW K 15\0 H D M HIF N
WR@®E. L VRGN KHW KV K DR/O WPNKIR 7 K HE K LRIV W
EHFDRVKHRUHPRVWKLUW\ *W KB BJHQH UDLOAP L
WKRXKKWHPR YIDOQ R®XE O LIFFONQ R Z O HISWHHE +
PRQWKMNUHFH LOYIHWVGWRSDWHERRLSHH DWW G HVH



QRQHRP KLVWRBPDQKDG RQMRUM FSUHF L S W

FDOODAFRUIWNWURSHEDQHWDY LIRWL¥D\ 0 R OWSUR)

LQFDSBHEHOHFWIEFRGBW KQRDWLBQPY. HNG L HCG
DJHG VL[W\ HLIJKW

'KLOM/KHDLVHEWDVQHY HW O R ZMRE Q { X H QEFIHW W (
RSHUDWLRQYONH KHUHWDRQHG LWSRDIOUK R
DSSRLOMA&UVPLVWMHRUPFKLRIVWD,Q6HSWH
KHFKRWHWRZQPDQ3UXVVID@®LQLVWHBKR
J)DONHQKWRDVVXPFRQWBRTHUPDQVZBUPDFKL
)DONHQ® R VWIHEEF R Q IRFRVOORYIFRPPD JG6FKOL |
QRWHND W QBQW K HUWKO URO W K HWSVW LFU L V
PRPHQMWWHHPMEWVKBHDGRIUF'HUPD GWHIHUWY
DSSRUWRRGLYLGNDORQ VIRAE B WD LODLKEY D W
W K DMR F N Q R Z ONHKEN\KHD W LIRQWSE W RIJ U D FRPAD J L
ZDW RERQYG HONNP\RV L RO WK DMZ RR Q W O KIB
SURYBEDWDVWRRGKHR X Q\IQER W KHR U O+H :
6 W U D KIOXQ L W WKHK UPEOBIRSOXARKDYLGLVRE
RUGIDWMUHDWHKI® SEHWZKIHRY QUPDQ@&+OR?Z
%«ORR KDY LBK HWKHI WMS HF LB R HW UH+HDQW VE
KDYLRUGHWHKGLUSWP\WERQIRUPXVIDQ GUR;
3ULQPHS SUHRKIR KD Y LRBK L HWHKEUHD N W K WR
ZRX &® YUHH W U WHKKHH BAX LR QGROW R K D Y LI@L ON
SURYH KLPVHB0D 0B KHUWUXH
$OHWHUS D VR  $ X IXW KAHR POFGK ORGP L Q L V WR.
+D QR SHURR Y LDQERIS AHXG/ WZRAL FKKD & L QEHHHP X O L
DCRY HH UP D QR O O R DIUMIS RUDAD P D M R UF WRR@D\D
RDWHIVHDFRBHOV YBHISIHGU KRW LS R/ K FSIXS L\ K
JD YW K HIPF H O H E URDR\CRUGRDWV KWH RWV KGID\1RR Q
KRZHYKDGHFLBEREVRHVSRRBQQ V WHDIEW I
ORVWI*HUPD®R®YHUQPHNQV ZHW B HF OW @ B P 1MW
| D F WW D LGER W KW @ WW$\X V W WDLADAR I R XAMKO-D U QLHWD O
OLMERWRAZ EHRSWHKRXWKGHFHEDW) RRWXFEHOLH
(YHOPLGW UUHRQWH ZV S DSSUHRSS D J DDQ/G/BIUWVK_EW
EDWOIONWUPDQOD IDYRXUBEQHMLQRWYH O BLYHC



X Q G H U WWHRIR IGHL W KR @ X f H IDH/GH U LR XBNFEN Q C
7UHSDURWRHKXVEDWEKKHR WWLY PXFK LV Ft}
\RX KDYH UHWUHDWHG DQ HQRUPRXV GLV\
*HUWBRKIEE HVFUWKSHEJR @D ZD L WQKZNR 1K H
W K UEHHR W KDHOMOM U Y Z QVIWK KU PL % H O J LBKPZ R U U
DERWWLIP SDFSRQYK HAWKH{ SHULRRBH[+R Z L O\Q
VLJRWD E D W W OFHWIDAERKKIH D IRWAVK RAKRY X U Y L\
ODWOQ B6HSWHPEKWHFHLYEBBWWREKHURXQJ
EURWKRMIW | WQLLHFGI Q DP)HIE H GHE D \VZ U L W IKGHY D
JULPBQ@RWHSWBNHRRKSD FRIDGHDGHQ F K KE
FRX®EDURKHIBHUVWRZIOMKD & X UY LW KEBK X Q G &I
SHUK®NVQFR X Q WHHIGIEE] < RFKD QL WD J KGR R U U L
L W RD FIHK UX.VD U W L @ OHDE\GRHD QN R LAHR W L R QFDHO (
XSRQ *RG
7KHGHALVLW®ZLWK G WDRIV K LV QWH P D LIQQMW H
FRQW UR Y6HRPWKILIVOV R QIRINGROW K H M U P DEH O L\N K
OROWRROOHRE HUY¥HQW VIEF& PPRE\DW XIRIB/ B « O R
DQ @0 XF NH/W UHDQWHIED L VBIYL FWWR KB BAZ L W KL
U H D KK BAMHH U P D QNMWODHVGEKED O DR IDHG Y D Q WOQA |
ODUQMHR QWD GVK HARP P D Q GH.W\S O DN\KHEH VR O B
X Q L WSHK® SIRWRI [ S O RV, WL VF H U W DAL QXDRKAD \ V W F
X QO L MEGWE HIHVROMHUR KB SR UGB QAR L*GI\U P |
GHFLVLRQ PBWIZOMXNG 6HSWHPERRHRUPDYV
ZHUMHUIRUPRXQREKPRUHM fHFWLWHKOW K H)LWH C
RSSRQHQWY ERWK )RFK DQG ODQRXU\ VW
% XWHKHLWRYHUZKHGRLGHQKBMWH HQKR GR X J
W KH UPDWRBVWDQ GRRHROOXFRHAEDEBDUFKRG
KXQGPHOEMWZHHIXIXDWG 6HSWH PEMEH HG
FRQWL HERRIR QL GD\VOXNQG-ORDERWULR
WKHPVHOWHY DEROWRQGNUD QF BHW S q UHLY WU P
ZHO ODIHE®R U P L G DWEHOPIIZNDKS U H V WISRW K H-R f U
E\QRB@H QH UDDYEWEQ OKD E R Q W LLLWXS3H U LR
PDVIDLQWWAHUPDULJEWQZKLFKLVXERUG LI
H[SORI/WHGHQB K P LIXV WXRX®®D \W & D U@\R E
E\KROGW K®IL A8 G KDY DSIBIH V \ZXW BWK R KGR L
VHEXUHG WKH YLFWRU\



7KW @®OHUPORORMDOBHSWHRDANUQLJEW\R (
DVVDROMKHWKE\ DOPRVW UHVHURLWMKBWUR;
3ULQPHIWKUP\DVWDX[ ODURHWRKHGEDLQWH OHC
OROWNMSSURWKREBSHUDWKROHFRPDQDUBHR
FDVXD ®WRIQWKEHVLHRHUDQFA UHFDQWIOE K
WK UHDWKEKH® VW Z fWKD S S HDROL MD W KAHUB L V
DQGROWNMXILQDOUGI HKHFRQVHT XXHDWEN. DV WK
D W W D FIN\HOJARSF K L BEH H D N W KRJRBUIKQ B K W L GV
TEOEKNVFKS XYL VWHKSED FNHBORI Q| D QAMW\F L O
$W D PWHOUHQFRXQWHU DGWANERBEKRH. O O
SDQLF VWHUPDH@PHNQLARBWDQDV SHWFEHQ
W K HRJF HURMK DQ/L J KWQ 0D X U LEIHU UW HO \PHHOAV D
“RfUM6LWXDADMWLY | DEXWRK D \E HHDD LOBE R YO-E R
EORRGHQERXQ GINKH \AW H NRVZ D LE X W K*HH U P C
GLGROR @DHEH K LIQIR O OW KR @ & R W IDEPRHQN K HPK
OLPLW RWHRPWYW QURADOPKRPPDQ ZHWNP SKDV
E\ W KIHD FWIX\V& UR Z3J LQEB® KHBDRR\D QDWW\X ORG\
WKDW KLV 6HSWHPEHU RSHUDWLRQ KDG
& R Q W WIRUKYL HR IW K*HH U P IDQ P \P\8 R O R JWHKO\D U (
UHSUHVORAWHGDO DX EMOROWNHK RKD®/ RFT XL
LQUHDCLBXWD KLVWRUEWRRUWKHIHQPKIWY ZKL]I
LPSRVGEGS XQLVKXISRWHUPDKXEULKNHUHQEK L
DEOMRI [SORRWEG Y D Q WDWGHIYH Q ®R MUK/ HILIW VR
WK KD G HWRRPP X Q REIDWQ B X F K K R UWKHSISDL\ QMK/
WKHPDQYKRZHUSHOD\DZDVKHUHQFRPPDQG/ W
ZRUNHGFRPSDEBBRMKDKHHUPDRQHI -R f UKD
EHHVDFNRIG $XJIXY KL PKKGL VDV WU RRMH YO [
-9, ,DQBRQVHTKHOMMPMWUL WKIKERX EGUHPHPE
DVRQHRIKLVWRRILOW WHLPED UU DV \VRPXWWHNUHRI
SURY B GMKKH G JH KRB MN Q HRQEBL WKL QK H D U (
FROQFHQWUWUBSWHROP Q VMHEBEENM WKHRPPDQGHU |
ZKLFXKRUNHW. \KDUBRY HU VIWOWLBIQ Ly FRIQR HU
W U L X R SAKKZH. RY R O W.IGBHH W H U PW &I B@BH{ X U R B¢
ORUHRWHKEHLQ &HWVERDW UL ERWDRG EK
WKBW KPHH R IKLP UPLEKRUHY H DR UG LMWK FRIP H
ZKHQ WKH\ PLJKW KDYH EHHQ IRUJLYHQ IF



6RPKLVWRDU DK BWOR/Z f H DR RO ORBWHUYH
H[SOLFDEOMRUMHULRIVWRR QV H T X HADKFINGK R\
0 R O WO XWWK. M H MARJ Q RUKIH. P SIORMK BW 6 H S W H
6HFRGGP\WFRPPDQ&XHDWEEHHGXWIRXEKWDQF
G- (VSqQUBNVRUOXFNIKHFRQV L GHRIGMEN HR YU D W
+HQW \2AKQ W H U Y XQ RVHIRIAK MGEL I5H) RFAR QWD \K
KDGLVSXRMHEBESUHXVELUHFWULRRY/" ,WLVPRL
SODXWL.ERWWRWDFUMOR J QLN B/&H U P DY P LIH
W KEH VKD ® Y H U U H DVKKHHRG/ HOAYUHDYW H YW_IFFOVD LOR(@
ORJLVWLRADFROMP R P H/G L GO X ANQ B L § H HUX/'S S RWKI
WKHHSWHBEHU VLR QN BDHN P DD D R V IWFKAD |
%XW WKH\ DFNQRZOHGJHG D QHHG WR GUI
7 K H U H D YDHOWDI DHL\DMHRSH LMK HPIRPP H @ARY U D Q \WUR
HQHP\G\LVFRPyWXWKR\G HVW UXEWERQVKHID F |
V X}FLHW @\Q & Q H LDINWWW KW U D XR 3W J X VIW H6 (|
P LJKKAD YBIF K L HIYRSSDWWH V X0 W I H V \KIDQIGS R k
UHWUHDIWPRQ¥ X®&HF O MQBIRER7 K6 UL W KWK R@
F DV X D DGWIKHHQ WA DWEHD WAANOHWK V& PHJ H C
EULJDGBIGN KMDW W HHQHLWN K& LQ & D/Q GWKH (|
ZR X GQARMD Y$ID U W L F DSIDAVWW® W KGIH F L VRUR DT X
DQGLWFKHQRWKRW L URK QU H Q MKRI R MOKFIR X Q
RFHQVIWWQOLMKBRRUWHLJIRURNNWDEWER®R G
WXUQREUHYYFWRQWR UPDRDWDVW HBRSKFIR X
FHUW KIDYIBOD FUHDYKGH PO RV \HANS HF LEAQ W R
DQ®DGWKBIHWL U HRP.FDQX\WINQ G « ORZOH¥RPIRU)
DfDLU
$1WEHHHNMJIORRPQ @ U U LIHOWR/W KRIX W F RRR\N
ZDW XFFRQVKID U QK VS IDUR BW E RRHHDX\S K RLLOVD
DOOEBBSLUGZDUGBHZURWRJIRYHUQ F RQ\M DRI(
6 HSWHPEHHEU DRE ZR/IW KZD U W O P RWRIRR R\G R |
W U X/M/&K D U GHAD X OZ0HD R Q W K RAKRG H O X & HRBV
W K V\KOHD U QRH H Q VAR/®IG U R WHGHH F L WMYUHR WHZD |
¥ K HH Q H Z\L Q@RBENHD E ORK D @ W8 X U VX-D\@ BHV K DKDO
D OMHIO R BVK D Y LEDHI D WMKDHU PW K Y\ R X LI W/ W KQHD H
LOQWKBRUGGD QG KIZAL WK RXKEXVVLEQYL @8t
DEVROXQMEEYVWRIN 2WKNROGZHUWRUHRD XW |



KRZHYH®RDU&+ X UGN YHOFRPMIGE LV F R YWHKUIWY
*HUPDRB ®ED QG RIQWH.E OIDQMK 8§D WRI K L X Q L BvX
GHFOLQRGRLWKH[WUDY DUBQRL FLIQIN R X OBl
PDUY HOIORXYQ EB W FE HT X L F NOOL\E H U ®VEKGV-D F
V F H S WDLEFRDW® KLHO O X \RUR\QR/R P U D BKIRD O U HIDRED J |
WKHPVHIMWHK¥K LQHNQRWKHHUPDAVJIDQLVW W
LPPHQUHVHWRMHQHULIPSUHVVEDSBRHMTXLSPH
EHOLHAHEGK D UG FRPUDBRRR\ GRXEBEWMWK BR (
NQRZ *HUPDQ\ 2 LWV SULGH DQG 3UXVVLD(
% XM®ED 8 O DWRQ | R U PHIGP DY X IV\W I '\D G R W\K HEL-
R@VZLRXRFHS WV KD Y\HSDUW BIOEW RSP IXQ X (
KLNDQGAKHZ KR MK W X ILWLHRRQ | R U W XXGH2 WRIVD I
UHVXOWRBNVKEVL@VHDUOWDWWH FDVWLJWDY
JRYHUQPNBWEOBFNYWURAUYVR QD@ XW\VHNG E
QRMQRKRZVEULQW UWRQ GQ W H D@QWRW®RW D QRN
SROLMQERY HU QR HWW-D ®/RRDGRRBIUPDG\IH:
GD\@DWKHHE HVFUWKEHE DD L QFUHGRB @MWK F
UHV SR QNRIMHQHP D Q'R H ISR LFK R Q F\R Q V R OO}
FRXQGHQWDMWRHMLWRIWKEDWLRQ FD RQCRI
VXV W DEQH[GVH Q GIHPHR F UBRVQLFH V V2LVRIQN/U ZN K/t
X QG R X E WIHEBE\H Y R O XOWIBREH R K H Q ] R G DQHIUNIE
ID QWL \G R XIKWW K RWER O LW KBLYIMEWH Q\MRFWE U
HPSW WKLV @

$ VKJRIRYHUSRZHHDQEHSWDQOR® 6HSWH
(GRXDUIE. O CLJ@W ED -+ X P D @ LMW KEH JL Q QRIQ/}
DQQLKL®RBWXRYLASHULD WP GHWREHHJILQ @I
W KG&H y Q L WILFAMRIW\KIMO ODHBLHK W H YW RHU D R!
W K®D U QD W U VAR L QIHGH F H P EENW D X U L% B U U
GHV F UWHKEHE WBDNYVHHWH U QB QF KU D RDKL U D R
"RDBISUFWKWDLR@WGDW IRRIQUDQFHMMDWLPW}
&DWKROXBIEQUD QFM¥ DO ORQU H O L ILIRKIVEDOH
IROOR%ZBWE{S XE OLVEKHQIHQYW LYWEBIGU D ROW
ODUQHBROGLNUMZRI WKH HSWHP BHSH UL HAR
XQVXUSULYDQLBY GOHWRPDQWLFROR @D® |
'"HVIRQWZURMMW K HW KZ HKD YH[SH U L H\ KPR\



SDLQIXHDULRGZDUSK\VLAJIRD XV WLIRFRI VXS S (
LUUHSODFHDEOH ORVVHV RI R}FHUV:
$IWHU WKBDUQEHFDPSHD URN WK HH U P DU P
L QY H QRIWRKEV WLINE KED F NWR/} F L BQ V WIRVOM H URKF
PDV VLK WRDWR@HHX UD Q & KHD U D WWR S
7KHHUPDUWLJKW DIUPBFUHDWHBW WRXDRVD V V X
YLFWRXG K@ WZURW® ¥ KH UPZD\DREGH | HDRY
W KO-D U Q 19 VZ D WHKY L F WIRKUAD VD Q W DK WP \ W R
*HUPD@Q Y LBEXKDNHH®MD EG UBIQ & KW HQB K PKD
ULVHWQSHUBEWKDBVKRIGH I HIRY UM [SULH@
V'S L U LUADQIH® QV KHH[ XADD WR_IRV® HDLGJY D QUAHI D L QUR
W KRHF BX. HRIVQS UH F IPROORW KFRROUD QBB SO L |
GHLXVMX QG PVEODWRG B LJEWMKX QLY QR
ZRP DDK R D G D WK-DO® K*#H{ U P D\OW D \L @ H KR X \BIVK |
FOLPEHG LQWR EHG GH 'LXVVH PRPHQWD!
F KD Q JMISHK H W WQW HUGLH S D U WKKHUGH/ K U X J JIIKG W
TXHVWRBYR O GIONVKML G GROIBEFD P S D k 3 QV-K D\OID*
ZHOO

2 ‘STALEMATE IN OUR FAVOUR’

7KHHUPDQVYWKGU®RRRBU GIHIR W KD U QBIQ 6K R
Z L WWHKNOMK HIUR XR@ KL FW R/ X DQ 8 W D QRS N HQW F
ODWWJIQLyYyRUGWKHL VV XEKEIR VKU UH Q GHRWPLRDJ
GLUHPWHBE PLYWRXRKS HLPW R E D Q GRIQHL\WV D X
Q R W IDAR XIHA GIXQTGD Q RP\DQGLUQ7 URRBKEWF D
DYDLOIREXMHE QLWL BWVY WA HRUWDLEW XH H D RLRC
ZHV W B J LXP® RUW K H D Q MV IX@® D U U FEX MG
DUPLRY B6HSWHPEKHEKLRIVWDHFHLWK®LV!
FRPPDQMWRJHSRKULWVHQFMWKRXVKQRMKBHZYD
FROQFHDORBNKHMHUPD®HRSORUZHHNKHOLQJ!
ZUHW F KOHAG-Q \Z K L FAKHT X LIR/Q OR DI U X V W U/IRW MRM
$QWZHUS IURQW

)DONHQ KIX\RD V V X PR3 W MRS H/U D WULHRR\DDROQ V L
ZDV \RXQJHU DW yIW\ WKUHH WKDQ DQ\ RV



XQFOXEERPOMRYFHEKRZDWRFLDFCGH S VWDRO
.DLVHDW XGHQGRRUQVWDQ@BM)RWH ZDVIXLINQ
VKUHZBP R QUK RAKR UR W KRHX W 8 H WG LB @/RI@D 1
EXWRPHW LB F LY G VUH YAHDQZ K RU H T X LOIHVGAVO®
DQGRXCRIWHRPPXQ@HWKRUSRPPDQAHWKWPD
KRXUW\WHZ D\D O DR RQ IRQH Q GQ W H QAHF®\H $V P X A
V W D BCHHIY R QD IOM &' N HQN KFHR X UR/IM/ KHIQ V X MW
\HDUV*HUPDQSULQFZBDORDGNHQRBNXIAL VS
FRQVLGHUDWOHQRQHW KIHFHWKNDPH QW UD
SUREOBWW B UHGHF HRARCRHUU K DTUIES S HOQU F K L R/
*HUPDQLQWWLRQUDQEHPDLREBUDWLRWKL |
PDGHWQOLNHIXW UDRWRIXNETGEDQJEHONHQ R
UHIXWMRJHIJDWE&MHWERBNKBDUQBIVGHFLVEY
LPPHG LW BN W R/ DDHULE[HUFLXWKRUQEAS R
FRRUGLQO®SRWRBUP\FRPPDQGBHWMOWKBGY |
ODPHQWDEO\ IDLOHG WR GR
$OPRVMPHGLDWHOQV GRIQYH O ESIME KKH.@ V HD@
7DSSHEMHEKLRNWDFYRXDUHIBY X U U R FWKHRQ
HQYHOR SFO-DWKL | WXL QR R OWHRI O J KR ZHHBU R
EHKL®E&MO OLMHEGN K H H.\W X QL QNV KBIL L WIO P R W\E
KXQGPHGRMPSWSDEH\RQG® SSHQFRQWUEZD QW
W R H VB\R KW WIDQ@A/NKAH Q WEJHHW Z 18 R DV VIR@BH L P \(C
WKH VKRUW WHUP WKH RSHUDWLRQV R}FH
RQMUPNVNHGLOEDSD DM YDLOWRBMMWURRE VY
W KIW R @R VO\L QUMD V W 2 B W/ IK IV @ X W K 2 (DRQUBNF
KHDYVDERW®D BHIOGLDWHEP VY FKDRKHHUPDWOWD
D VHULHV RI DWWDFNV ZKLFK ZHUH LOO S
7KHDOOPHYWQZKVANIWWR QY MXRF RQW KD U (
LOWB WHWIFXPBKHQWRLOHWWERRUWMmPRQV
O R Q/H U RHNO D VEKIVFEKH F D N R ZIDW K% D WRV @/ I
$LVOHKHVORZ {RZULIEMIOLH'QD YDO ORHKL QIGL FB
ZRR G KGO DWHVH HEB B\K UKD G UHHHEMR U W K ZBDH\R"
W KUWHL GBH HMRS HQ UP Q G O L P E1HQIVDAD R DKIL AKX |
DURDGRPWZHQW\WPRQBWRQPBRGHVWIPRX ) UHC
KLVWRWH&E&KHPIGAHHWDPHWDPHBURXLY-VGDXJK



$GpODIVGEL FWRAKRG URD B RIOW R L VW WER X Q WRY
1DUERQQH DW WKH &KKWHDX GH OD %RYH
$VWKHIHQBKGYDQNRBAHQ/FDY H QXYK® WIR S
IURWKER G IRHW K*HH UPDOR Y H UPX @D Q EO R R-G\K
ORIV® FRMVWHKH U P IFR DINQV& H O P B MLVAW K L OQCR B
DEOMHRHHSQVKGLVGREBAURYGRXDEHXUGHY '
6HSWHPEHKWX UG H WHI\WUN HEDUDW LKIEH Q H RAR O
ZKRKDGDLRYY K D\MQ G L JKVAVKRIS HOP P RLD L ¥ HD
EURNMIOL JKHV K X G G HWK<R U LDRMW KW K R X B KWAKDHJ R
R IW K HA/RX Q GRHHGQX Q D EVORIR Y M/ R D YWHK H P V HHQ. Y
| UR W KKHH DRWV KVHX R I HF R ROV KQIL J RW K H O WRIR k
UDLTKLYRRRDQIDYK WDYLRKPHGDRVEXWWRBQ
RfHUHG KLP PRQH\ -
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(DVW Z DQBWK KL OMWR X QKL PV Q GV K BIR R GR/I W F
$UJRQDKHUHDQF&HWSqUHIVBKI PZD\WDWWDF M
IRUPDWHR®E Y D QIFJARGV KD U @HY O R ZDOW K% U L \
E X WLKAE H W M/[HF X 0 HW\W K AL WD YRDIWKSHU H FH B RQ Y
7TKHUWRRBKMLPWKH®LQWDRWWEFNR QG H OLa)



2FWRHHMLIRR\DQEBDNLYPDOSORIJUHMP WR
6 HS W H PVEKH UP DWR/H OVDKRE W\Q {L F\WW DY ¥ IGYDHP D
RQWWDWKEBGKDQGDOURP SRHEUDIBEQH X X U
RIDODUBNVKHHQFREDWDULVEEODFR QY L QWK
WKHRZQFLWAD P H LW K{HU P DOIQUW L QO B WHKAHR X Y|
,QYDOUGRMMIHPHD Q@ YHBW KW U H D R MUKHLHU L'
ZRXOBHFRQGHP @H)E& W. VKD UG R/ X S SRW KHIHD
JURXQGOHVYV
%HWZEBEQRXDOQ GUDQFBHW S qWWHAU R WXRH F F
ZHHMI6HSWHPWKR ULWLR/EW L QXHHYOREZGYD
QR UW K ZPHIKEW K® D Y\D LEX & L WWHO H V Vi B 'Q IFHD U
ZURWH $OH[DQGHU -RKQVWRQ RQ WKH W
F O HDAD \Z LKW H WD\L VOWR®DH6 X U HZBIV K R XKAKD U UW k
HQHMWXFID\SRVVLBIMRVRIW KM ()V X FF X P BHR
VXUBRHRSWIMRQ 6HWHP RHDSWD UU\NO ORI KH |
% XFNWRWRPH{YHU\WHKIORLQZHOMQ G W K L QN
*H U P DIWEIR Q+HH V W HIIGMEHWH H 8 XV KUHD Z®IF D P
XSZLWWKHMH ZHUKMQGBUHWKDUSQID QWHWRWRF
WLPEXVQRFDVXDOWKMMILP HFOWWXUHGULVR
LOFOXGRPAHWW-GROQPWQW KV KRHA[FHERW DUFK
DQG EHLQJ DOZD\V ZHW DQG VKRUW RI VO
<HWY HDW H% () FO R VX-BR QW K$ILV QBIQHZHUP |
6HYHQGWRKDVWHRUXWGE ROW KID E HW Z HODOANQ
%« ORERP IR IWKHWHL QIR U F HPHRHVR/D WA KBL Y
WDNXSIRVLWLHRUWAR X BVHY HRL Q X \E H VRW KM U L
DUULYKBHUPD®QS5HVHEBRHERY HURWGWLO MAE HC
W KRHU WX V@ L RAHRR UMBBOL @R KRUHQFKDQ I X DR QG
6 HS W H PR VRKE O B Ry J K W LEHIJ DIQ K L F\W KBIO ¢
VW URRDHE H D NW K IRFQVKEK HP GOI'D PH VR f UHRW |
QRUWKGHDWN5HLPERUB KHD YAKD UHX W XEV H 1
DWW H & B/NRFFQX VAHKGE HX\S RR'S H U D W QVRKIBULLMAE H F \
EHFDXWKHUWDVWKRXZK®UREDBEDYWDNH®@ K
V' S HF W CRESKSORDUUW DHQ L VAMRHZQ K L Q W KOHH U P 0DQ. (BN
FURVWLIQHL Y U H V WIKGIL G MK QX V K LRQQD F U RAVH
RSHERXQWH\RQIBRRNEQFN URWRIXLOSHDYWDF
GHHSWKDXQOWKDWR QRI WKRYKRJID]H® FURWY



$LVQHKDGVKIDLQWE VRMP HRILLKID WD \D Z D L W QK
7KH\ZHUHKQWURXEDHGVLRRIVPXG DQGVRDN
WUHQFKHV-«-\HDUV Rl PLVHU\ DKHDG

7 K iy UW% U L W URK/ \Z IDQWJ KRHR VWK F F H VAQW &HHY H Q
RI 6HSWHPEKHWKQIDQWULJNGMW W Q VER O M
6 HSW P RLWDA GDYUW H H Q PFDLLOABKQ & R D NMIKGU R\
ORQUSORMIUDLDKHKD EHHQHVWRQRQ ONZKR X
KRZHYHBEKB WKPMHZHUHBRXVRGG HWHR @K VLW
VRGGHHEELRQG TXLSPIDQWHWUWKRDLBULJILC
$\OPHAXQWHU : HOH\DRI@/HKBWK HH UPD @ EXQJ
GHPROLIRW/RE VEWLIEDWH QL]BI® ZP L O B ¥ H DI
VSDQ ZDV IUDFWXUHG EXW QRW VHYHUHG
WKDW LW VKRXOG EH SDVVDEOH E\ FDUHI»
+XQWHU :EVWRRUIJHQABOXVRBRQI()FRPDQG
WK DWW X P.Q V L WWKHBBWE U L J DVGKHR XROOEN M/ KU R V
LPPHGLDW[}S@MRLBDLQNQHWBRIFHULRQRABQ Q\
ZURWM/ KEHULJD GBMVMPBEDQGRORMLKHP XFKQRGR |
DQ\ERGNLYHUXVWV\QKDWKHHSXWRWDR@ RVKC
KHDGQEHL Q@D W KBREP S HW HQW K IDW J KEW | R WH
SLVOHKQWHU : HR/B/GRRD F WHHfGH FW LSWHD\P L/ L Q
yOALKW Y HD\UIGQ W H & ¥ DVMZ\H 1B GFKD QW KLHD | D QWD
W R K XHR Y FAUKUHL F NV W XIXH GRIG @\ DV L Q KARHR C
OLJRQWKHDVWNKRUHKHUDFWXURGZRYMHU PG
VKRBRNIDFKD PDGKLYPHUYRRV V D/1H W HDAE R YW
{RZ:LWKDQRXW KHVD/ HP EEIHVEW [XGILURHD X' H O ALK
Z D WD G RZWO RVAUHL GR BW KGR URMKQ RK W U RR B
QRMDOIR W Z H QW \KIFRXW\Q BH UFR @® B L VBIEIZH %
QRW PDQR WK® () SRV VH \FOHRGV KALKQI\W VI H Q X L
Z HD W K H U% XA RACKH WK DVK UKHRAX B 3G D U N Q HIWP WD L (
+XQWHU :RQWARQHS RV BG UL YZIQAM VL WK
H[K D X VLVOH QSR GV BY KKHL JKU R X @ GW Q W H UZDL
UHZDUOGW® ZQ KHH @R IW KGR P H U VHD\W 8 V K DQHBV. {
%ULJDGH VXUSULVHG *HUPDQ SLENHWV Z
7KHQHZFRPB XJLQRQWKBLRIWKHLGJIJHKHWZH L
RYHU O RRNMW® RIPU RIS R V L WHLIRIGW SW KHIL CEOXX W
O H DVHVZ HIR QW KWIL J K WGRHW KWIL Y H K H6 U L VRL ¥ K



KLVWRBPPHQWNUWOD RWKIGWYLVLERHITXC
HQWH U SUD Q BOKIHLIJU F KRHW K HW KE H H\DK R UaAM k
y J KW LRQQW K HW K° L J KKAD YKID ® G L f H UBHHDWAK, @W W F
ZRUGWKHH\RWW K% () DS S UR D RKHSIG V QLKW KD F
OHLVXIDNBQZ LWEKLFKWD®GY D QRHERVKBID UC
IDLOW®D NWH U LIRW W HW KW RW WUHL Y XQVELD0 O LR ¢
WKHWKZKHBGODVWR®BID DB W G R ] HQ R V \BLRQLDAK\
*HUPDRUGRVLWLURIRHRAL GDEOHRIKHDYIXQBQ
PRUWBKMWSQVKBIL G OBLH) UR RV KKIH L J KMWKHRLEN H L
FRX@GWHKHPRY HPWIQ SR X&R Z QU IR QN KHD O G
% ULWXKQQRIW HUURWKH | X IOMD GD/Q FW R F H HAAW
LQV X}F IPHRPW Q WKL FSKH UP L WWHHG PDW B UH S D
VWURQJ GHIHQVLYH SRVLWLRQ-«-IURP ZK

$WoRXUJ HW RBARPAIQL Q HU DY@ WHKEHU R V \RUQU L'
FDYDORUGHUD)Q @ ]JHRBVE&E KU D JR RMXAWWL U W'
GD\RFD U U LWRSPE X O GHHWMZ HHKIH\ H VQ | D Q WHID F KWH
Q R UBADXKQRNIW K$H. V @ MWOUY H U \DLAR T X H G Rk U P DIKQDY
| D L OMESH V WENRG H ORIV K H IDHGBMWS RV KYHL O CRIBG R X
D W R ROIDW K% U L VRIEVFKK SLW G J L Q VAWV X J WORXQLIO
SRQWRRIQG/XHf H WHG H UBFOR UW LDQ@QL SRQN D
WRPBIEGLUKEWORZIDEGR]HD S S HQWKZD W IR B VR\
W K H3B G7 KU HER PG QV W DOQUDNN /@ D R X WU R VY K\HK R
W R H W UW KIHBIDWE X O ZHK\WY & SW &4-D W Bl U R X\WQ IGH 2Q
Z D W K REAK W KRHW KMZIRR L VW K B P V HDE RHDEUGEE W H |
W KFHO XPFUDWRVKEDQNDY LWBEEBLYRNMYHRXQC
HQJLQHHUV VWUDQGHG XSRQ LW

% HOWEYL O CROIBIL VW\H H VWX U U B RE KX QG IBH |
FURVWLIQHLYXQGKHUHSWBRQWDWRR XV BQ®VD (
U H D F KMKBHD \E\B QINF U FDVQIR WKBIQI G H P REOU VG
*HUPD/&AHOPRQWLQKE BQ WOGIMIHD YD LY D L C
VFRUHV RI J)UHQFK:-V PHQ ZHUH KLW ZKLOF
yUB WK IFUR/ DG ODBBIL GEW LV VA Q JL Q MWWUX JLX
G D UN QHVW/RWXKHD UKORX BY 6HSW HRERHW KR U’
RY HMKUHL YRIQU D | W KD G @ Z | XVOL ReHB W KE-D Q RIM L
YHUVWHBOGVKHAXUUHQWWWAURQURWW -LPP
'DYH Q SRRIWWAHH G | RYIGNO CRREH DD M LIH WV © B HIBQ



IHQQW KZHD WBWKHZD\8 X VKIRYDUD IBMQ GR X QK& P V
FOLQ BUHF D U MRRY KHBG JHL WKKL ¥ H DAL W KLLQCF KRID
KRUVKHRRYHNO | ZDF U RWKIHQ L P\DVWDD UINW AIGRQ IV Q
WKKDSOPMMREDWEOLWRBZLY@/G UL JJIOB QW V¥
DYRIDGN L QJOE@QR B H Y H KR® VBIND B WH U E R_IDWNGR
FXUUHQW DQG ZHUH UHFRYHUHG RQO\ KR
% \W KFHR U Q RQ J 6 H S WEHHRW K R X VIR I G \ WWLLVRCR IS |
HVW D E RIQNKENE UW EB QRIW KL VO IEX WD ZUHWI
SUH G L F DERIINZGIN [ K D X VINHEER V WKA\ HE B D Q
K R X UWK HF\O X @/J8 RV L WNL R W R YAHKZHR R GAXW D @/
OHQJIJRMKVKRKHPLEHVDPHV$WHY H B\R L QWK HAH L
RY H U O RER NHHEP DRV KRIS HQ U P O B R BW ZDKULEKR
JHQ W®K L OKOU R X\WHKGID \W K DRAD O R WHK% U L W MMKX .
W BU H DW MY H \ZW L QMK*HH UP DPIYG HH S H DMH/\GH R/
G U LWHP E DNFW RV KUHAL Y PR W K GIHD\L. O BELGAKKHYD\ O R V/ §
W KGIL \DRZ HD W K ¥ §L WDV & H ¥ R X OK® YWHX QIN U W
KDGLWRHBNQR 2/QK WK R XPIXF IR R UG\ L @ZR X ONGD
SODWHKHWHKH R RWW H&E KHPIGHWPHWZ RXOULHPIL
DOPRVW XQFKDQJHG WKURXJK WKH QH[W I
3W K KD UOBIFN H QR WHK&ID P H URLQ K O D ZG&HRUBVHA
EHLQRXQGHERVDKH ROQ 6HSWHPEMDW H U WBLER
RXVR G HUQ R W KE.)XOWH D 8 \E R G LLHY/S O H ®RWE\O R RIG
ORDWRRMPH Q~WKHDWRQO\ OHRXWI - 7K
&ROGVVWDHEFRWM UBB VR fHWKHE® YIZ&WERQQD
5D Q J HUMNR G WHKSL V DHB R QBV-$ U B U L\PKGIL J IRW
6HSWHPBHRIX Q\GK H P V H QWK O CROGAX SGRP L Q
E\DVSOHG@G kW AR XAKD G HO R QN ROEV WO P HWW/P
HGLVRRWY)LJIDMWR\LRW D®XW GHEHEGD GDP&D L O (
7KHKD @ RRUG MBRI X UWWKDWI KBXWKHRBPDQ
ODMLOOL®PUVYHQRWDEIOIHRDL\QLWLBWEY
W K D WQ WHK P VWH LWHKKIL JKUR X Q@ BPW L PW K\HR R ¢
W KEHHMUWWHO HIGLRH XS DZ L Q G MWDUDNFKU RZRR GV R
W KYHL O B/DK B WH Q WX P B O RHBR B HIQ R XQWE L ID U
QDP HGE R X®H R X S 7 H UMK #H\W W D E QM K/HKR\GD@®
ZDLWR@DZQ@W D PLQVKH XD/® U U HDWDR B (
*UHQDGRHUVYH @®@ERL QN OWEBWK HJ L WHR OGEZHL



DKHRGEWKHELP XOWD QMRHWED QN X Q FIXSIREZ H
L Q1D QDUNWRGMNKIHD U R E O L JERVUKH J L P FADR\DWN W/ k
E HWW W K iR X @& R ONGK HPfDPLBFUDFRIBXN VN H
ZLWXRPDSBQEFDDRMRIZKRZDVZKHUHK KW XEVHT
PHVVER QI X\WHRE \W®QWADOMAOHIW® Q GU P UR X\ k
IDUPV DQG VXUURXQGLQJ ZRRGV
*UHODGXH U DUFRXUW ZHWRGMD VWRE ORW
&RQQD%DQN K UHHW L UDQKE UV R U & H DK
W K HLBYK D 2 H HRX WSIQ D QD P E X DK @&/ K HPLOUM R D W R
WKHPRHWLHIWDSRMWV VIRRWW K HIPO O D QMK HRZ L V
XV:H PHHAW R ZRSI® L VAWM @D F K © H R MWV&D @ HW K D
DQ\RQHWXQNNYHU\RQEGYULQOWRHU\RQWHK D'
W KZR U RWK H VAR R @ J K WA\R XF D QVW H W K HILVA RR Q
GLUHFWLQJ +HDU yULQJ RQ P\ ULJKW KD
WKHDYHWWUDJIJDSEBOOBRGGHQOEMUHXQLIRWF
IURGWRSf DOPRWVWW GLDWPKLWDUFRXUW 2
VKRWWKHIRLEULHED SWXWHKBQHID® G LV SDWF
KRVSLWDO DQ KRXU ODWHU ZKHQ WKH *H
\WEHFDPBDRIGHVSHORWDMON LIR®D & R ] HID D FAH
DWWDBIERXQWHU DWWIBBESAD RQORV W VHUP |
UL{HPARRVQOLSIHUGFDQWBRHQWWUEHBRHVK
&R O G V VDUGH\DKPRVQK, W L VXD U BV U LW R GYWXSR UM (
RIIRXEDWWDEXBKWR UD G WKIURWKSD\EHZLOC
D E R MWW U\ W K DQVWHK@IH H/GR K R B WY KHHQ H IZ\K H U Hi(H
DSSHD$WREQIS R L QA DWN KHJHQ D G\LW D VD/OB & W\
VRPWRKXQUHEUPDQW QIDURRWOER URMW KIID U
VX G G HQROWHRN K HIHH & X W SW K HLINQ GD/Q ® G Y D C
ZDYLRZKLWHI%ULW RDIGZHURD UV K DWW R HIZ3BM H
yJXUB\8 ULV RDKHHE W KHQH R\Q | D QUQUEWM J Y@ L
RQNKML Q J CPHHGZ LW K B X WF U L P L Q-DRAULIRI® H \R/IW k
*UHQDGZHBWHGRQBWOLMMHBBVDQ\LQWHOQ
W U H D FRKGWKSID IRWW K*HH U P D @ X H IOWH D GQ Q@B & D
HQRXDR BHDQWR XUGHQQFL G H QWKDHIIDK D U @Y
DPPXQLWHREHYVXSSRUWHIKRZHYKNG@R QWH:
RINXUUHQ GBHQR §H QHIEE K H QY K HR WJ R R\BWJ H,W D



QR GHKXDWREGRY BUR R WOFR X OIGYWRH @L QG R Z
WKH\ ZHUH DV LQYLVLEOH LQ LW DV SDUW

1RJHQ H G DOH MWKEHEX SH JWANEDHW W CDALERRPS D |
VLPSIRXJIOWE HWYK HR X O3 FHWRVYHVFHULS S QQ
WKXDUGNJLPZ®WRRDVWHEBGQD ULV W FERUBIWR
{RZHBJHHDMRUGKHUQV SR MHR USU W KDV E R WIK
G H DB FE X O OHMAG\ D V L Q J\ONHL O*IEXIOP DWL {H P DT ®
&R Q QD %.DKQN XY HUH G D V X D OWKAHHNY/Q D G L H W\
&ROGVWUHDP \RXQJIUHQDGI WY QDW HED UV
F R O O HWFZ\H-EGAHU D JR D IQRWEKIHWW D O E RDQR} F HR)'
1&2 DQGRPPDQGHHPO®D\ZL WRRW DEJFH HQB
SHUIRUPZ®EARRQKLPSURPRWLB®@ PHQWLR
GLVSDWRGHDW VROQWRP DQRWKHEBRX EGGHDBLW
ZHHNV

7 K DMW H QWEXX DUG XL QZK L ® K H CHIR@6 U L \E L D1
EHKLWKBHR W OPLOGFRZQ K O@ R X SLWO BDI W K
QLJKHWUHYWRW MWHGV RO HEBSWED W RFRR O0BQ BUR
RI*HUP DAR X Q GH-GFRWL Q X RKIVOORXQW D P H WD
NHSPWMDZDN , KD@HYBHIRUMD O W KRS DQIR I 0\
ZRXQGW LIDQNB UFRUUXBRM KK GUHYRK@GLEBW |
DQGHUFRRUUXKWQD &R Q QD )Y6IKQV R H U HGf U HD
PXJRIWHIXHPDMRDWRGLVJX\EWHIBFRO O HRAW L
&R Q QD X DR W/N SHRAWK R Z L@X U L\ KBIH W WHKTBWAZ D
WHPSWHG WR GHFOLQH EXW HYHQWXDOO
7KHJKWIDQERXE&H RSLER QW L WX H @ WXEID \W K
IROORDNIL @& KGRV VKM HUPDQN X Q FEKLHIGN W DB
PDGWPDIQ2 QUREPKLPKKKD® EHSLVORGDHKOL
FRVOLY DD GV K% U L W.IQWKK HW X IDF K L HQIRIGP SR U
DGYDQBMW KIMHIWHURRREHSW H PIEH U P DV HADIDQ
L@TXDUR QVKMLFSIZKLAX UH QD GRRSDADGHSOF
D O/DK% U L VZ R\KKQ GO Q V LERHU W K IXQ® QMKHU HQ D G
yIW\ QPEBZHUMLOOPBH G L DBVHRLIWHKO H YPHHQR
RW KKIL VD) &V KRQOPRHGLFRDBHBQWKSRWIL RQU
+XJIJDQ FHOHE WFR WG QWH U Q DX I ESXDEUS& O L
GLVWLGE\WM Y RQOH@S HD WHH U H Q D GLHHRIVAHHS U |
U H DAGKEX U VIHQJ YE PWMRF K O RMKHWKH U L VDIOWEH U P



R W KUHJQ R K RZ H UFHR P PW WWHR®D USIHVG X E\DFUR V V L
OHD QZ KW ®HR G LRHW KID O OHJQ VRE VK ZW UGILV S D)\
GRZQ WKH KLOO WR EH LQWHUUHG LQ 6R:

&D SM/ R QHOX UVRWRRH | % X F MY L KR L QVHKER X ¢
EDWWORWHRLWPLEY 6HSWHPEHHUHNJIR-ZF
FDPKSDJDL QYW UPBIQDS UH S DIRMVGE \B DREQ QW IK
ZH KDYH QRW EXGJHG DQ LQFK LW KDV Et
UHJXPRRMWSL R[HRHWRDVWRBIEDWERD\NJRDQ
D OMOHR Z K ¥ HE H VX BDR/G H VW H R BMW KIHHIPL Q ly Q.
SLIRQ@OMZRVFD S&IESHR V'V OXE O HZIKKL O (BN BV K |
ZKHBHUD VY KIPS R VKGR V MIB X WZ R X Q GHIGR X WL\
PLVHUKXUVRRRIF O XIB\HVEL G LR K YMDWBIE R X W G H I
*HUPDQW. QERXW\DUGWRRXWUHQBRBYHDWO®1
VRPHW K KQIBGHS R @HR X Ml W K I \D YEHH HVQK H B BR X
GD\V -

%HUQDRUIGGRQ /HAOURRMH ZHMV XE MW RW H ®ROD
ERPEDUGDPG®W-H FRXOURW KMU H Q¥ KBI\R RGH
RIWKHIUP SRV L\WOQRER X ¥ BW K HPL JJ LCQLIE® D WR
EXWKHXQNUBIZ | XKD WBRQ G7 KUR X J KARKGID V K U D !
ZDEXUVWLORWHDWRXVOD>-HfUHY@&FWRRZH
VKRD@IDWDPHRXQG®RZHOD\WH.VLYLRS JRLOQR
VWUR GRKIE ULWXQK HDGEER XU JHRMWADO I X (
WKDIWKEIWHUQRRPED UG RH\WY WH\LRIF VKPG R W
*HUPDQV LQ/KHO®WM)HZA2RIWKH HQDGLLHOU\
$EHO 6PZWRAWHR LYLIHY KHPH @ UWS O H @®LEW K L
W K HEUWD Y HILQG LVUHQDEBQ JHWDUJB® W R6 UL
VW XS LGERQAMY LW K H\H D ON KHE.Q JA KL FIK\D J U H
EOHV\DLQED N WMWK VBVQ G L IR F XY H @ KKHLKIO\ VW
IRUHLJQHUV FDQ-W VWLFN LW %XW WKH P

7KRXBRXSEMFDPNSEHD QBWR UDLBXFHQHoUL'
lUXVW UDQEGRRR G O WKLY fHUHELEPIHUL
DORQWXKGHQ RIWKKEIKHPIGGH\DPH\D\G L & K)HUH QR
W K HJLKOW K W X J DIDF WBWH UG H FD B SO DRI S H FILA
UHS X&DHV XD B8R UHR W DKEHOD YRQD KD Q GRXOH JL P
%HWZHH@®QG 6HSWHPREHKWBR\DQRUWERQFDYV
DWWDRFENROPRYWRHFHNVYODEBY ZRXQGWE JH



ZLWAKY KK X Q G IRMEKWIDQ IRQ HFRPSD @KL FKUR V WH
$LVQW RX QG WM RR Y QG VIHHOG X AHRGZ R} F H D\D
WZHQWWPIHY QW K HW KV K: i V WR U N V KZLHJURNX W { D (¢
LD GLVDV\®URNAHZR Q FIKD X VRIFEVRMW KED W W D/
VXUUHQ@&HHUPDQXfHWKGL WH DV X:IDH U DX3 WH
(UQMWSSHWWFRURB® G 6 HSWHPEKNWY R BD QKD
VKUXIQNRMVZRXQGWPHEWR HYHQW\DBMBEW SSH
ZDQWHG WR VKRRW KLPVHOI ZKHQ KH KHD
7TKBPHQ@KRRXJRMV K. V QRIX Q\GKH S H U L IDQ@RU
WK DMW K LW K BEWEDS S HQHRGK HPWRQRUH&D W H
E HF D X\WKHED W 2VBDWM RSU R W U DFQWAWHKEIK H P IGH\D P H'
WKHHJID @/ RH[SORNMKBHZQDWXRJIHADUIDUBZKL}F
RSHUDWHREBRQW L @QREOW \ZBEMI RZHNR HQ
ZLWKRBMWSRWHFLVhRQUD RPWHW SPW LINRW R &
ZL WK OO Q G QR XOUGE Y @ V L W MROQV H RWOHIP\R
$ *HUPORQFHDR X QGIHBH S W H R/EHSIBJ H V F L BLQWK
ZD W KD ¥ RWU L E®V S R NEAQ/ KIHU W L TEHRIAF X S [R(
W K\M URHKQHD/S S H DRJHH@R IP X GE D WAH/UBIG L V WPTHPR |
IHZHY HOIDP R QU KR} FH PR Q W UW R © YPHK F IR IW K% (°
KDG EHHQ ZHDULQJ WKH VDPH FORWKLQJ
7KH KD UDRWHMW UXEDWKDQJIDQBHQ DV S I
VLP SROHV VDWHKRAMKHZ LVKWEX U YRXYR\D NWKHP V
LQYLVEROEDHIZDU BIGYQV K$H. V @ B W W CZHHyUNHVG)
E\LWD\S S DWHHREB W L @AMMOOL PHLY YZHK H @ D W WDIF\K(
SURJUMNYOW KHUDBR BKL]RIE X O O\M KA X PRSIV K H
VKRZMWEDWD ZD\EHLGDUUREHBA L J KWK KD\H D U
F X UWKW Q MOXHP &\R O GR.ERWD YL GRHW KRHW K HKIR/ U HIX
VKR LFEKURY RDNWGRRIPXVNHWQEKHO O DRI J
IURGWLD\HWWRHG 6HSWHREKHIDEDV PSRVWIEE
RQVRRRIWKWHJILPHQWRKH GLY LV IZKQ FKD G H H\Q
VHYHHUPQMGDWR QU QEH&DWHDQW KHW K HSHV F U
KRZWKHIVWRUNVKLWBMZD\DQ&DGNVREHIRUFI
UHVWUDLQHG DQG KHUGHG IRUZDUG DJDL
% D FINQ% U L WRDQL Q 6 H S W H FTEKHRL P HZWU R WIES$ U RV
*HUPDIQWLDD\" L W KIHX HV \RIGR@A SR W K B H UGIR
' KHQ XOLDUH Q IVMRY @OMIE* HUPDRQFHDQ 8 R P PH (



ZKRPNVKAMR BN LV RWKIN LRQKLRZ PHQ L O 8 HWEK F
W K*H B D @ RNRY S L R QVHK D FIQ B D O X YWHHE IBHHDSOH @R\
KLRZ®QJHUUD YHHYWUHHE®D ®RRMBURPGGBHVR
DQEMUMQERQYGHQWNRXRIELWWHUPBIGRHIH I
W H U UDEKOD PRIB\VH IDSYRKQDFUH RGN KHHG I F
ZURWH

+DEZHEXWQRZIQWKEZ®D W KEH JLQ RUAYU H@BK | DM K HHEZ D VR |
FRXUPRZLUBQ@ UHQEKHM DS D UWKIHQWH U YHRXBISLEGRYHU
ZLWK yUH 3DWUROOLQJ ZHQW RQ QLJKWO\ WKURXJK V
PDQPHQVKURWXQKSIVEBXFKRWKD@ QR I$0 O D VR Q 2033 W RRQ
PRYHPHAXW WV RFR XE@GP DG HQG D\O L KW R U DRIMW K IS\R VAD V
GHyYQLB/RDA~7KHEHDWEHEBRRWQ® KH HRIG H [ER G LW KZAR R G \
ZD\GUHDGEAR®KUPDRYRBRXBRZQKDEGDO ARG G O D HM RBH H
GLVFRY &DHBDWR KR U\DHMVE D WXVHIHHY HAR U VObILEN E LIVHIR W K H F
EXULBSWWDNRPERLQIEXUDFRZKLFKDVZR O WRQK UM HP HW \
QRUPDO VLI]H

% U L VEDWKK D Q@ G IKBLV @Y HUD JHGDGD\2QH/ RO«
ZURWHJRRBUVEHJILQOQLR MW R Z Q K H DKIFUHEG/W |
*HUPDRDYSURYW®HPVHOEHY EHWWHRW K X
W KR XJd WY P DIQVONG Y D PSIR V L W QAS® DMK H Q [E«
WKH ZDU$*HUP DQWWOHIP:LOKH®RVHEQRRG
2 FW R BJHKW H/ H HDQ IWNZ\K L AKD YRHD X VAHHGQV R K D N/HKL
KHD G5 LV E HEGILFHDI XWKHE H U\HRP L Q G O HFR\D@\X F W/ Hi
(Q J O LRAKE BAV H M/ K DD V V DR QDAl U R ®W 2 PHW
DIDLOVWMOO SU HTDWMIRMZDVVRHKXPDQLIH F
DVVHWWKB®I D QW ZWHMD \B R/ W B BN W \ILDQW RARX F
HTXLSPRADNWLYKHIRIHPHGWVYQIXOBEQGHSO
WKHJL B HSNMWMRIQR U U R UL XAW K HIDYCL O Ol R JIHG D
X Q WHLYCGH U\ WLKRE BY W U RKH BQ | D QDAGW\D @ EWED \R C
Yy[HE@Q ®PXUGHWRXMIGHYHORSOWFKREBHDYDL
Z KRG IF\D U GMHIGMDUQDR BYAR X JK@ KL U W VO HHN BWK
UL{H\GOD\LDER YW HFA WKKHW R FNXWBQH I\U W L
yUNWDDQO®QPSHQHMKDIRO/PRNOHQ CDPHGHV FF
$Q\RQH ZKR HVFDSHV XQVFDWKHG LV EOH’



$ IHZPRQWE@&B WHKHQ@HOBH Q VR UAIKUHS/ W D E (
.DLVH@HWAR NG Y KD YUWHH D F KWESH V W L QEDHAF IDRG
DVVHUMKDARG LV DVWHR¥ED | DQW/RIY WHR/XW W K
UHSODFHOHRIKERNXHUIDRH®RW&K® YFHH DGAMRI [ L'
'LWKPQQXRHIRQALHXWMEDQRQ Y HRZ E D W WK
\RXQBDQUHFHLYHAKDFNKHO®OL Q WHKED F LK L |
UHQGHKHRD FRUSVMVRFRVDPPXQLWRIRSUH
PDQXIDFRHKWHI KD XVWBIGLQXQQHRUDOWKBUP I
GHSHOBEX®WIDUWBRRGXFRURRBK Q | H WHRAL D
DOQ®FFXUDNFKHHUPD QWY IE UD YWHRV KB RL QWX W'
IRRO LV KDWY Q HOKVIA S K R IWGKY¥ ()Z U R WIR | U L HIQ
$ODEDPIDP SO D X \DLERWKI K L PV Bo@IL VKIHZ R \D | R U P
PHPEHUWKS$0 D EDPIV L R ®DIDU GD Q FD W K R X VADHD
PDVVHQUHJILPHQRVUPO W-ERP L RQX Q1D O W HW
W UH QF R 8HIE \W KyHD W K R R W RO GILEGVKER U @& K |
L\DY HUW\K D VBE)OXL QBIYW K HACHP H Y EH.Q\OM. EH | R
, QW U XRUKRIXV W K HUDHS H HQWO\ML B H | RRUHKS6 & L Y:1DQJ
DV6K H S K HPW G KD YEHHRH[SHFWRG R 2 XWKAFR O O +
%ULWLVK FRQVFLRXVQHVV WRRN OLWWOH
2QO0DIHZPHR HLWNHGM DPBF\EH G JJDRGRED
*HUPD/®R O ZKHROURWRPRQ 2FW R PFR@B RH) RWD
W K(HD J O L \GKWPHDU L RRXY/IBUH Ukh< R X/ K R XKODGY\HH H(R |
W K RNIO REZR X D& Q@-~:H SRS SMEHPFRCE®ORREL
JDORMNDXHKMWKHYHQGWR ZQLNIHHIW D Q FHX/SW R 2
PHWUGRGLEHUPDQY 6HSWHPHHRUHDBDUHS
WRRGZLIMWKBOY®WKLRIEGLYVHILPHBRMDL YHBIL\
RIFHUDGEHHNLODBOBIXUWWKUDRMXQ GH®W HU
KRZPRGHUZQURHRDQBQ%\QRZIHZPHQ @ QDUF
DGYDQWRGD WEW R @WWIXQ R IW KIHO O X VRLIB R VX'
*HUPD/VROGUHVWEQUHRBAIWKERRPHE R W L
GLDR® 6HSWH PEHUWRE HQ X P BAHK® MP D U RKFW
ZDULWKRMHBDOGL W K RHWDREH & HD NG RZHD UR(
RXZD\LQWRMD R+ H @% XRO DG VWXROLIRDRHEL
GRHYRBEHDDNLVED QWR/:H DUH ® XNV H O -HNK D U
KXPDRQORQJIJBWRVIHDUBRHOO G DIXARPO®IKR



SHUIR(UPHDEWEZR QY K RQWU HD W{HF WLRRU ER GL
RQO\ ZH FRXOG EHFRPH KXPDQ DJDLQ

7 K Ho DVVRHW K$HL V @BFLDEQGRGQ 2FWR EZHKW @/ F
% (JUHO L Q T X MSAKWIGAWN. RUHVQW K U U L W R K IRIDOWK
VWUXEBGBPHRFRIWLESDVVLBGEGKXH VOKIH D WK
IROORDK&Q G HMHIG/WWZHD U+ D B L UR K QU H Q FIKU\F
PLVVBIBUHR®SRUWER QUMD XJJLVIKBMVKLRUZI
WRMHSLVQFHURVWLIQH Y HUQ Gl [SOR LEH\@D &R X M@
EUHDNWKKIR¥BKHDFKLHEMBR QFH Q WILRDMRAQD
QDUURZ IURQW UDWKHU WKDQ FURVVLQJ
W KRIX AR W KOHD U QRHF H Q VWKHIU L W RWKHP BUUD V!
VORZMIDLQNDRS SRV LTKIHRYIH Y SUH VWHE@H W U
*HUPD QKR HUME OWRK R RW KH UR XR GV K$H. V QH. W
W K HIDQ\D V@ H L VWY B M Q LW KBIO O WWK HF\U R V WHKGBIL Y
DQG VWURYH WR H[SORLW EH\RQG LW
ORUGD\DKQ G U LIIHI KQG HK B YHHQ D EXW KWg()W R H T
W KHHD V WEHDLOAN. WOKH M 4 U WD R GH Z HOUR V WHAW K B VL
LW\P RVYXAQ GIIOW KD Q@ PSRUWWQ WSS RE WD R/
2 QW KOHD U QWM K*HH U P IDQ PKD G HH® U FIH@GW RX Q W H (
SUHGLFDEX®MR W KBW H EHHE Q IR U F HPHQRVX/V |
IRUZDW R K&K H P IGQ{\D P H\H Y HIDW K% U L WIE\UID P
XSZDUGV WRZDUGV WKH ULGJH %ULWLVK
FDSDRQERI{DW WUD WMHHFWRRE GEHYH J O L YLXECSHR/
W KIKID S OH@NM QMERYZK L OHUPDKR Z L W HHUWR L M1
SODSWWHPBRIVDRMKKKLIKURXQ@BUBHY IOW N H\
VXFFHKEOHQHUBHTXLWRG Y D QFGIB[S R VHFU
RSHYHOGWQA KHHUPDRONUHTXDR®DY G L F DASH
DWW D PNGEVKZDU 7 K 1$ LV @ 1B WMFCSHK D V W\KBHIB V VIR
HYHU\WWKRWEBDSSHPHGEXI X R D Y R X UDUEFROM
ZKH URMW KM KL @ BIWAHR URIW HM V X 050 | H Q @ H UKdX J
DGYDQWDJHG RYHU DWWDFNHUYV
6WUDQRMH CPDIQHVH WW H 8 V HEODYHD/O U FP @ X
W E HL V V XZHGVED \ R Q HEW F D XWKHD\O P R\QW EWIR X J
GLVPRX®RMEBUW LKRW\KID\E HHR Q V F UILLBRPB GF
D Q BEX F NIHW@W H UZKRHIDU WWK HKH D W& H X QML Q \ RW
'ULY HUWVU X JWERQ@ WALR@HD UNQ B N EQ D WKW R



W KZH H NQ\H F H V WIRWD\V WWHKUHILHUZU R @ | IW K FO\L Y W &
OR Q% U L WLRAXG VMURE S RBS O D LVQK AKX Hi\H UBH L
PRFNHEHB QHPAQLEDQ GO D\ WEW X RHW KK U L'
QDWLRBQUIPRB\RQBLRQVKH. VOWRAQY 6HWHPER
ZDWH[SODLVOW &HPK BAMMX V IRAT*R 6D YW KH Q JZD
DO WRAR I H LELIUP6 LHJHUNVIH LV HRIQW K HRE R
FRXE§SODRY KHROGRIPQWUP KR ZH YHKAL ED W K
WKH KHDYLHVW yJKWLQJ VR RIWHQ WRRN
2Q 6HSWHPHHRKQUHQEKVLWHRBY S DWDRRS
ZRXQGHIGYMRLFHIZKRDVNKGFZKDIWD KD S S H QLK
FRPPDQGHU WHSKRIEBUHYV WM O HRBXWHD YR
ZKLFEDXVIR® HRI KLMKHDUMWWRZULWKHRPH. QVRF
EHZLOGHURKQW MMHRIND QVKHS L Q ZURWHRL Q
*HRU9H @O HWWHEI L QH.GS HV SSRDS DWH QY
W K LVPHE D WRVIW K$L V QB H UV \ S L R G D D W W Q\H:
I X W XDWRRVQ/LNMMIUHVHPEDHIHS HUD WL RIQY\V
O D U JH@W\WR\W D F WS_UERD® P WV KVWS D @HCEQHD \J U H D
QHFHVDAMKHL {B Q& KKH D Y IEFD\DW B QKM S R WD U W L
ZLOO EH EURXJKW XS LQ VXSSRUW RQ HLW
JUHQFK:-V YLHZ DQG KLV JORRP ZHUH Vi
KLOBF KO L HKfH®O ZD\WD UW& DWDPSDIRIBRYHP
PLJKWYZD\W R D U D O B D®RW BE®L QHKAR U B VAOUD
LQ/LHZBUIDWRRPWRUL ZVWKKHHQ HRURBR VL W/
SRVLWEARDQ®@LJIJKMGYDQFAIQIILIQQD G Y D Q PLUD.
GLJJLIQD JDLIQW K VL ¥ HBPHD RMPRGHYVBLH @
GLVORBKXHHQHPEHKLQG. VFRYHURZ 6FKOLH
DSSUHKHKQD/EIRBR BHD OLKMW UH @FXELHJH Z O
KR U UL DOHPQ W BIGL QFXS S U H AW HRIl VW D*U H Q D
*HRUJHfUHZVRWHDULXKRURBHIRKHE DWW ZO!|
UHOLEY)WGE QFHU UL WR Q HDIONH WOL B R W KKHIU
QHDWMZDYKHOOWHGEKHVROQRIBLURKQUHQ
$'&VGHVFUWKBGFH VAHDUPIDQV W VRN U L HID&E R P
T VE B WP\HK R ZV K IF D QH W K HPLHUW B R WE X VG GHGH D
f, DP DIUDLG \RX ZLOO VHH DQRWKHU ELJ
7KMo ()FRX®/® BHLGAVKHW X EER ZQ QZHMNL K H (
LWW R XRGN K$L V@WK URDBB R Q \R K/ D Y DyJHK W LAKIL |



JUDYHO\ GHSOHWHG PDQ\ XQLWV %XW LI
QRKDWKHERQLVWORWKGRRZWURWN S H UW RGIHOQ
JURXQ®RPHZKHWWZHIHQW]|HUDQQMGKNHIX KH
PDQRHXPYLIKMF K L DYGHH F L MLLQW/@HD VWi Q VWA KWL |
WKH\ ZHUH FRPPLWWHG



